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He Shows 


the Widespread Need for Explosion Insurance... 
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O MATTER where you are 
N located, a field man of this 
company can help you 
broadcast the need for explosion 
insurance right in your own terri- 
In line with their desire to ren- 
der the extra touch of service to 
you, these men have collected vital 
statistics and interesting facts 
about explosion insurance. They 
can show you photographs and re- 
productions of newspaper clippings 
featuring explosions of every type, 
in every part of the country. They 
can tell how other agents were en- 
abled to sell explosion policies 
where the need was not even 
dreamed of. They can prove that 
the smallest dwelling as well as 
the largest plant is a prospect. 
What’s more—with their highly 
specialized knowledge of this cov- 
erage they can probably go over 
your prospect list with you and 
actually help to close a profitable 
volume of explosion business. In 
addition to this personal aid, they 
can supply you with an interesting 
window display featuring explosion 
insurance in a dramatic way, as 
well as letters, folders and other 
valuable helps 
The assistance our field men can 
render in this class of coverage 
gives only one example of the ex- 
pert knowledge at your disposal. 
Why not take advantage of it? 
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1880 GOLDEN JUBILEE 1930 


OF THE WORLD’S PIONEER IN LIABILITY INSURANCE 
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FIFTY YEARS AGO 
I a man did want to buy or sell liability insurance he couldn’ t find out any- 
thing about it. Forty-nine years ago, he would have to depend largely upon 
word of mouth information, obtainable from a comparatively few sources. 
Fifty years ago, The Employers’ Liability Assurance Corporation, Ltd., 


was founded and the cornerstone for the present massive structure of lia- 
bility insurance was then laid by these pioneers. 


TODAY 


Topay, he who wishes to buy or sell liability insurance can learn much 
about it by listening. He can also learn much by reading. The leading 
insurance publications of the country have done and are doing much to 
educate the insurance man. Technicalities are explained, new forms and 
their meaning are described in detail. Sales suggestions are made. In ad- 
dition to the worth while work being done by such publications, the casualty 
insurance companies themselves are spending thousands of dollars to edu- 
cate their agents. The Employers’ Liability Assurance Corporation, Ltd., 
may be old in years but it is young in spirit and ideas. Its house organ, 
““The Employers’ Pioneer,” is published monthly to assist its agents in 
explaining to them the intricacies of not only the employers’ liability and 
other liability insurance contracts but, in addition, practically every kind of 
insurance except life, including fidelity and surety bonds, which are now 
written by The Employers’ Liability and its affiliated companies . . . the 
American Employers’ Insurance Company and The Employers’ Fire In- 
surance Company. ‘‘The Employers’ Pioneer’’ has helped other insurance 
men. Perhaps it can help you. Why not write for a copy? 


The Employers’ Liability Assurance Corporation, Ltd. (The World’s Pioneer in Liability 


Insurance); American Employers’ Insurance Company; and The Employers’ Fire Insurance 
Company, comprise The Employers’ Group — 110 Milk Street, Boston, Massachusetts. 


THE EMPLOYERS’ GROUP 
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ONE HUNDRED-AND-FIFTY-THIRD SEMI-ANNUAL STATEMENT 


Statement 
as of January 1, 1930 


SUMMARY OF ASSETS 


Market Value 


Cash in Banks and Trust Companies .. . . . . .$ 16,826,295.76 
ne a ae ee hee 9,666,420.00 
State and Province Bomds .......4+4+828- 5,667,700.00 
County and Municipal Bonds .......... 13,420,286.00 
Railroad Bonds ae eee eee ee 16,372,945.00 
Industrial and other Bonds ........... 7,811,025.00 
Railroad Stocks i ae 6 ww ee ee a ee 20,951,900.00 
Bank and Trust Company Stocks . ........ 1,399,100.00 
Industrial and other Stocks . .......... 25,026,340.00 
Premiums uncollected, in course of transmission and 
eee eae ee ee ee 10,364,610.31 
BO ee 731,118.00 
Gtiner AGuapeeem meer. ww tS 676,340.00 


$128.914,080.07 


LIABILITIES 
Ce A ck ie ke Pie ee a! ae oi eee 
mescree Peemeemen Pam. ta ee OS 41,393,575.00 
I a gg gn eniig ge agg gg ge gy 6,762,474.00 
Due for Reinsurance Premiums .......... 1,482,398.25 
Se ee ee en ee ee 1,750,000.00 
Reserve for Miscellaneous Accounts due and unpaid ._. 200,000.00 
Reserve for Contingencies and Dividends . ... . . 5,000,000.00 


NET SURPLUS 48,325,632.827 
$128,914,080.07 





Surplus as regards policy-holders . . . . . . . . . $ 72,325,632.82+ 
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HE residents of a certain 
I Preyententtieliatmnuliaacele) an dale 
WHITE FIREMAN’S advice 


and covered their homes with 


non-combustible roofs. Later a 


nearby warehouse burned and 


many adjacent buildings were 


badly damaged... But sparks 


falling on the fire-resistant 


Peele) im tite Maucemmeltlamarlatnl (ocd ha 


HE WHITE FIREMAN is used in this advertising to symbolize 

loss- prevention engineering service—a nation-wide service, sup- 
ported by insurance companies, having for its purpose the reduction of 
loss-hazards. Its work comprises consultation on proposed structures, 
inspection of property, testing of materials and equipment, and many 
other kinds of technical assistance. This service may he secured through 
responsible insurance agents or brokers. Ask your North America Agent. 


North America Agents are listed in Bell Classi- 
fied Telephone Directories under the heading 


“INSURANCE CO. OF NORTH AMERICA” 


Insurance Company of 
North America 


PHILADELPHIA 


The Oldest American Fire and Marine Insurance Company— Founded 1792 
and its affiliated companies write practically every form of insurance except life 














HE WHITE 


FIREMAN has had ample 


opportunity to observe the part played 
by the combustible roof in communicating 
exposure fires. Every agent should second his 
advice to protect dwellings with roofs 
that are resistant to sparks and fire brands. 


Above is shown in miniature, a color page 
advertisement appearing in The Saturday 
Evening Post, Feb. 22; Literary Digest, Feb. 22; 
The Business Week, Feb. 19; Time, Feb. 24. 
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Many Officials 
Meet F. U. A. P. 


Large Representation of Commis- 
sioners Feature of San Fran- 
cisco Gathering 


MALLALIEU PAPER READ 


Unusual Attendance Recorded—Many 
Interesting Papers on Topics of 
Current Importance 


SAN FRANCISCO, Feb. 5.—With 
insurance commissioners representing 
seven of the eight states under the Pa- 
cific Board's jurisdiction in attendance, 
a record crowd greeted President 
Thomas H. Anderson when he rose to 
open the annual meeting here of the 
Fire Underwriters Association of the 
Pacific. So great was the attendance of 
company executives and field men from 
the entire territory that it was necessary 
to hold meetings in the assembly room 
of the Merchants Exchange building, in- 
stead of the Pacific Board rooms, as in 
former years. 

The unprecedented attendance of the 
commissioners was remarked upon by 
President Anderson, The commissioners 
were: Col. D. C. Neifert, Idaho; George 
D. Porter, Montana; Ed C. Peterson, 
Nevada; Clare A. Lee, Oregon; John 
G. McQuarrie, Utah; H. O. Fishback, 
Washington, and E. Forrest Mitchell, 
California. Capt. Gross, Oregon fire 
marshal was present. 


Commissioners Take Part 


The officials attended all business ses- 
sions and were guests of honor at the 
banquet Wednesday evening, when 
Commissioner Mitchell was principal 
speaker. 

The report of Secretary-Treasurer J. 
H. Martin showed the organization in 
good condition financially and as to 
membership. The report of Librarian 
Mrs. J. P. Moore was received with 
enthusiasm. Touching on the vital 
problems of the business and progress 
made during the past year, President 
Anderson’s address was an outstanding 
feature. Vice-President George F 
Lawry was in the chair while Mr. 
derson spoke. 

Other addresses of the opening ses- 
sion were by A. T. Bailey, “The Young 
Man in Business,” and W. E. Mallalieu, 
general manager National Board, read 
by Charles A. Lum. Papers presented 
in the afternoon session of the first day 
were: “Loss Management,” by C. 
Barnard; “Deviations: Their Causes and 
Effect,” by A. V. Holman, special agent 
Continental, at Seattle, and “Simplified 
Rating,” by J. K. Woolley. Following 
the reading of Mr. Woolley’s paper a 
discussion was held on the new Wash- 
ington schedule. In the morning ses- 


An- 


sion Wednesday papers were given by 
W. L. Braerton; Cyrus K. Drew, Den- 
(CONTINUED ON PAGE 47) 


President Anderson Sees 
Progress on Coast Evils 





SAN FRANCISCO, Feb. 5.—Prefac- 
ing his address before the Fire Under- 
writers Association of the Pacific with 
a plea for tolerance and the “promotion 
of harmony and good practices in the 
profession” as provided in the associ- 
ation’s constitution, President T. H. An- 
derson, coast manager Liverpool & Lon- 
don & Globe, launched into a masterly 
discussion of the problems which have 
beset the business in this territory dur- 
ing the year. 

“It was somewhat of a hectic year,” 
he said. “It came in rather blusteringly 
with old troubles and old problems 
magnified, and developed a brood of 
new ones, but now that we look back- 
ward, I think that all these old and 
new issues were bravely met, intelli- 
gently considered, and that real prog- 
ress has been made in their solution. 


General Agency Problem 


“The now old question of general agen- 
cies that are not honest-to-goodness general 
agencies, but subterfuges for paying gen- 
eral agency commissions for local busi- 
ness, is still with us, but is being gradu- 
ally, and I have every reason to believe 
efficiently, solved in the right way. But 
it is to be expected that so long as hu- 
man nature is human nature, we will 
have with us some who will continually 
strive to draw silver threads through 
the letter of their obligations, always 
contrary to the spirit thereof, seeking 
an unfair advantage over their fellows. 

“The situation in rate-filing states, if 
anything, is improved, at least, got no 
worse during the year; and I am bold 
enough tto say so in face of the recent 
adverse decision of the supreme court 
of Washington in the Continental case. 
However, I do not believe that real im- 
provement in general conditions insur- 
ance-wise, or a better and more sympa- 
thetic understanding of fire insurance by 
the public, can ever be had under rate- 
filing laws, but as we have to live under 
such laws in some states, we should 
make the best of them in an endeavor 
honestly and to the extent of our ability 
to comply with their terms. 


Predicts Public Awakening 


“One of these days property owners, 
manufacturers, and the public generally, 
of these states will come to a realiza- 
tion that these restrictive laws are un- 
sound from every economic and prac- 


tical standpoint, that their effort is to | 


paralyze intelligent and fair competi- 
tion, which is ever the handmaiden of 
development, and from which results a 
better and more dependable service with 
its accompanying economies in the 
preservation of life and property and in 
the cost of insurance protection. 

“As against rate-filing laws, the prin- 
ciple of which is anti-discrimination, is 
the undeniable fact that the basis of suc- 
cessful underwriting is intelligent dis- 
crimination which, as the day follows 
the night, tends to develop better con- 
struction, better protection, better work- 
ing conditions, increased output at less 
cost, and higher wages.” 

Referring to “separation,” President 
Anderson pointed out that “what are 





quite properly designated as organiza- 











tion companies, concluded during the 
year past that the time had arrived to 
cease being represented in agencies that 
also represent companies paying differ- 
ent rates of commission, charging dif- 
ferent rates of premium, or otherwise 
conducting their business on a different 
plan from themselves; and the separa- 
tion movement was inaugurated and has 
been signally successful.” 


Separation Signally Successful 


“Separation,” he said, “is sound in 
principle, and it is really astonishing, 
when we come to think about it, that 
the companies were willing for so many 
years to be represented in common 
agencies with other companies paying 
higher commissions and, when neces- 
sary, charging a lower rate of premium, 
in order to secure the best class of busi- 
ness controlled by such agencies. 

“Separation is equally sound from the 
agent’s standpoint, as it is to organiza- 
tion companies that agents, and the pub- 
lic as well, must look for constructive 
work in the fire insurance business. In- 
deed, it is upon the organization com- 
panies that agents and brokers must de- 
pend for the stability and value of their 
plants. The ownership of expirations 
would avail agents and brokers little of 
organization companies, through their 
constructive efforts, did not guarantee 
an orderly conduct of the business. 


No Constructive Effort Outside 


“Nonorganization companies have not 
the means to be, and therefore cannot 
possibly be constructive in their efforts, 
nor are they in a position to under- 
stand the problems of the great body of 
agents.” 

There has been for several years, he 
said, a gradual moving apart of com- 
panies and agents. “I am glad to say, 
from my own experience, and believe 
that you will agree from yours,” he con- 
tinued, “that with us already separa- 
tion is having the splendid result of 
bringing companies and agents closer 
together, and we no longer hear expres- 
sions of lack of loyalty, but on the 
other hand, the indications are that we 
will, as a result of the movement, again 
bring the two interests in the closest 
communion, working together shoulder 
to shoulder for the best interests of 
both.” 


Commissions Were Increased 


If for no other reason, 1929 will long 
be remembered on the coast the 
year in which agency commissions were 
increased. The increases granted are es- 
timated, Mr. Anderson says, to add ap- 
proximately $3,500,000 annually to com- 
panies’ expenses. “Quite a tidy sum 
indeed,” he said, “but even so, a well 
deserved recognition of the splendid work 
being done on behalf of the companies 
and property owning public by agents 
and other business producers.” 

Referring to combinations of capital 
and group control of fire and casualty 
companies, President Anderson pointed 
out the “marked, if not revolutionary ef- 
fect upon trade generally, and (we had 


as 





as well admit it) upon fire, automobile 


Field Men Are 
on Firing Line 


Intensive Work Will Be Done 
in the West Clearing 
Offices 


MEETINGS BEING HELD 


All Hands Are Putting Forth Their 
Best Licks in Trying to 
Hold Ramparts 


Following the conference of field men 
and officers of the old Western Union 
field organizations with members of the 
governing committee of the Western 
Underwriters Association in Chicago last 
week, a number of the state bodies held 
meetings this week in order to revamp 
their rules according to the new lineup 
in the west and to receive as new mem- 
bers field men representing companies 
that have recently joined the Western 
Underwriters Association. This makes 
the state organizations much stronger 
because of the influx of so many new 
members that heretofore have been allied 
with the Bureau organization. 


Suggests Change of Name 


The governing committee suggested 
that inasmuch as the new organization 
is the Western Underwriters Associa- 
tion, it would be appropriate for the state 
bodies to take similar names, for in- 
stance, the Michigan Underwriters Asso- 
ciation, Ohio Underwriters Association, 
and so on. This may not be followed 
religiously everywhere. In Illinois, for 
example, the members of the Illinois 
State Board are anxious to retain its 
name because of its historical impor- 
tance. The Illinois State Board will not 
hold its meeting until next week. 


Some Confusion Is Seen 


Owing to the confusion as to just 
what should be done and the different 
instructions sent out by various com- 
panies, there has not been a definite pol- 
icy followed by the Western Underwrit- 
ers Association. 

Contest Over Agencies 


The companies that 
members of the Western 
reau are allowed four 
their houses in order. At the end of 
that time they must submit a list «i 
their mixed agencies at which time the 
situation will be discussed again with 
them. It will not be an easy matter to 
bring about separation. The Western 
Insurance Sureau. and non-affiliated 
companies have visited the agents and 
are endeavoring to hold them in line. 

(CONTINUED ON PAGE 47) 


were formerly 
Insurance Bu- 
months to get 


tices and principles which in the past 
have been considered the bulwarks of 
our business are undergoing changes 
necessary to meet these new condi- 
tions.” 





and casualty insurance practices. Prac- 


4 


THE NATIONAL UNDERWRITER 





February 6, 1939 





F.U. A. P. Meets 
on West Coast 


Annual Event Forms Nucleus for 
Virtual “Insurance Week” 
Celebration 


SAN FRANCISCO IS HOST 


Sprinkler and Uniformity Conferences in 
Session—Blue Goose Entertains 
Field Men, Executives 


SAN FRANCISCO, Feb. 5.—The 


program centering around the annual 
meeting of the Fire Underwriters Asso- 
ciation of the Pacific here this week 
gave evidence that this event has devel- 
oped into the hub of a real fire insurance 
week. The presence of so many field 
men and executives in San Francisco for 
the F. U. A. P. meeting has made it a 
logical time to hold other more or less 
sectional meetings. 

Monday morning special agents ot 
central and northern California held a 
joint session lasting an hour, and near 
noon all specials gathered to hear Clif- 
ford Conly, president of the Pacific 
Board, and H. L. Simpson, chairman of 
the agency status committee, discuss va- 
rious problems. Monday afternoon there 
was a sprinkler conference and the Blue 
Goose held its annual meeting and cere- 
monial. In the evening the annual ban- 
quet of the San Francisco pond was 
held. 

Blue Goose Minstrel Show 

This meeting was featured by a min- 
strel show put on by members of Blue 
Goose glee club which won honors at 
the grand nest meeting here last year. 

Tuesday and Wednesday were devoted 
to business sessions of the F. U. A. P., 
with the annual banquet Wednesday 
evening. The Pacific Coast uniformity 
conference is holding meetings Thurs- 
day, Friday and Saturday to discuss 
many problems which have arisen in 
their efforts to secure uniform practices 
and forms in the territory. 


Tribute to Dead Comrades 


At the opening session President An- 
derson paid tribute to members who 
died in 1929: Clifford H. Anderson, su- 
perintendent of agencies, Springfield; J. 
K. Ankele (life member), former general 
agent; George J. Drolette, special agent 
Aetna of Hartford; William J. Gilli- 
land, city manager Hartford; Malcolm 
A. Mackenzie, chief examiner Royal and 
Queen; Andrew Wilkie, independent ad- 
juster, and Walter L. Woodward, man- 
ager Woodward & Phipps Company. 

The following were made life mem- 
bers, having completed 25 years’ con- 
tinuous membership: W. W. Cleveland, 
agency superintendent Willard O. Way- 
man & Co.; George E. Devine, assistant 
manager Hartford; Frank L. Hunter, 
manager Norwich Union; W. L. 
Miller, general agent Hinchman, Wentz 
& Miller, and Joseph A. Murphy, man- 
ager auto department Aetna of Hartford. 

Speaking on “The Underwriters Sal- 
vage Company, and its relationship to 
the adjustment of fire losses,” G. F. 
Stratton, vice-president and_ general 
manager Underwriters Salvage Com- 
pany, New York, detailed structure of 

(CONTINUED ON PAGE 46) 





EDUCATIONAL SECTION 
FOR AGENTS 


Preceding the casualty section in 
this issue there is an educational 
section, which will be found espe- 
cially helpful to agents. 
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Kerosene No Longer Good Extinguisher 





NEW YORK, Feb. 5.—So accustomed 
have people become to associating kero- 
sene with the ignition of fire that it is 
hard for most of them to realize that 
it is not infrequently used for extinguish- 
ing the burning of baled cotton. The 
head of one of the large adjusting or- 
ganizations of the southwest, who has 
made a particular study of cotton losses, 
writes thus interestingly of the methods 
of their extinguishment, his statements 
being of especial value to fire under- 
writers: 

“Years ago someone discovered that 
a bale of cotton, fire-packed at the gin, 
on fire near its center, could be extin- 
guished by injecting kerosene, the the- 
ory being that the fire, where it had not 
developed to the blazing point, could be 
obliterated through a sharp reduction in 
temperature, the cotton bale being so 
tightly compressed as to prevent air cir- 
culation. 

Water Would Cause Damage 


“As the kerosene would later evap- 
orate there would be little damage to 





the cotton, save to that portion in which | 
the fire originated. On the other hand, | 


if water were used to extinguish 
fire, and the bale not broken open, the 


the | 


cotton would rot, resulting in a reclama- | 


tion against the shipper when the cotton 
arrived at the mill. Fire on the inside 
of a cotton bale may be extinguished by 
any liquid with evaporation properties. 

“The practice of extinguishing fire in 
cotton bales became very common, 


largely because of the seemingly contra- 
dictory character of the liquid employed. 
Petroleum refiners formerly distilled 
gasoline at atmospheric pressure, and 
when the product reached a given flash 
point it was called ‘kerosene.’ This dis- 
tillation was continued and the differ- 
ence between gasoline and kerosene was 
merely that of the flash point. 
Method No Longer Advocated 


“With the increased demand for gaso- 
line, refiners learned to take the distillate 
after the natural gasoline has been run 
off and further distill it in a high pres- 
sure still, by what is known as the 
‘cracking process.’ Through this method 
they are able to secure a far greater 
percentage of gasoline, the residue being 
a low grade oil containing a high per- 
centage of grease and kerosene, with 
the result that the latter fluid does not 
evaporate as formerly, and hence the 
unwisdom of using it longer in extin- 
guishing cotton fires. 

Live Steam Is Used 


“Cotton impregnated with kerosene 
will not take a dye, and hence can not 
be used for any purpose where its odor 
would be objectionable. Yet another fea- 
ture, and one that underwriters should 
not lose sight of, is that steamship com- 
panies now refuse to accept for trans- 
port cotton bales that smell of kerosene. 
An effective method of fighting fires in 
closely packed cotton bales is to force 
live steam into them, and such practice 
is recommended wherever practical.” 








Department of Commerce 


Asks About Flood Coverage | 


ae 


Junkin, chief of the division of 


commercial laws, Department of Com- | 


merce, has sent a questionnaire to com- 
panies as a result of communications 
from various sources stating that insur- 
ance against flood cannot be obtained 
from carriers and urging that the gov- 
ernment furnish this 
cially for property along navigable riv- 


ers. Mr. Junkin asks: 
“1. Does your company write insur- 
ance against damage from floods on 


navigable streams? 2. Other than above, 
what is the nature of your flood insur- 
ance business? 3. Do you intend to ex- 
tend or enlarge this business in the fu- 
ture? 4. What are your views as to the 
adequacy of present flood facilities and 
your estimate of their possibilities?” 
The official states that the govern- 
ment has not seriously considered sug- 


gestions that it enter the underwriting | for the Great American. 


} ment heads of the Monarch Fire was 
held at the home office in Cleveland. 
| One session was devoted to a discus- 


protection, espe- | 


| 


field because it has found that private 
carriers meet public needs as they de- 
velop. 


Monarch Fire Has Field Meeting 
A meeting of field men and depart- 


sion of the agency situation, which at 
this time is the center of a great deal of 
interest. In the afternoon special risks, 
sprinklered risks, automobile and inland 
marine lines were explained in detail. 
An open forum was also held for the 
general ironing out of all company prob- 
= A general spirit of optimism pre- 
vailed. 


Marvin K. Collie Dead 
Marvin K. Collie, organizer of the 
Texas Audit Bureau, former local agent 
at Dorman, Ranger and San Antonio, 
Tex., died Feb. 2 after an operation. At 
one time he was south Texas state agent 








- CONDENSED NEWS OF WEEK 








Field organizations under the auspices 
of the Western Underwriters Association 


will hold important meetings. Page 3 
* * * 

President Anderson of F. U. A. P. sees 

great progress in solving Pacific Coast 

problems. Page 3 


x * x 
Many companies drive for premiums in 


belief next five years will be rigid test 
of underwriting ability. Page 5 
* * * 

Missouri department will probe indi- 
vidual experience of companies before 
passing on rate raise petition. Page 5 

e ¢ 

Fire Underwriters Association of the 
Pacific holds annual meeting in San 
Francisco. Page 4 

*x* * * 


The Travelers Fire is holding field con- 


ferences in all sections. Page 10 
* * 

Michigan issues regulations governing 

adjusters. Page 17 
* * * 


Veteran adjuster recommends at F. U. 
A. P. meeting that claim men be given 
complete authority. Page 5 

ok * 

F. C. Schad has been elected assistant 
secretary of Incorporated Western In- 
surance Bureau and will be the salaried 
man in charge. Page 8 











feature of 
Page 3 


are 


Seven commissioners 
coast. 


F. U. A. P. meeting on 
* * x 


New York City Fire Insurance Agents 


Association has been organized Page 10 
* * * 
Tokio M. & F. and Standard of New 


York resign from Western Underwriters 
Association to become nonaffiliated. 
* * * Page 4 
Appointment of Beha and Leslie to 
National Bureau of Casualty & Surety 
Underwriters is expected to make it a 
real power. Page 37 
: 2 4 


Arguments against motor club recipro- 
cal presented before Chicago field club. 


Page 37 

* * x 
New auto rates for New York state 
show $2,000,000 a year saving on com- 


mercial cars, slight increase on passen- 
ger vehicles. Page 37 
* * * 


J. Horace Shale, formerly vice-presi- 
dent and general manager of the Com- 
mercial Casualty, has been elected presi- 
dent of the Pennsylvania Surety. 

Page 37 
* * * 

F. J. Stich has been made assistant to 

the vice-president of the Continental 


Casualty in charge of accident and health 


claims. 
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Plans Effective 
ll 


NEW YORK, Feb. 5.—With the sig- 
nature of the National Union Fire of 
Pittsburgh to the reorganization pro- 
gram of the National Automobile Up. 
derwriters Conference secured _ this 
morning, the necessary 85 percent of 
automobile insurance premiums through- 
out the country, required in order to 
make effective the launching of the 
movement, has been attained. 
Divisional conferences will be asked 
at once to designate representatives to 
the central body and a general meeting 
of all company members will take place 
at an early date. The sub-committee of 
the reorganization committee has com- 
pleted details for the management of 
the new conference and these will: be 
put into effect as speedily as possible. 
Thus, after nearly a year of strenuous 
effort, a method for stabilizing contro} 
of the automobile insurance business has 
been made effective by the stock com- 
panies and all interested officials are 
highly elated in consequence. 





Tokio to Operate as 
Free Lance in West 








NEW YORK, Feb. 5.—General re. 
gret is expressed in managerial circles 
over the final determination of J. A, 
Kelsey, general agent of the Tokio and 
president of the Standard of New York, 
to decline membership in the Western 
Underwriters Association and to operate 
his companies throughout the territory 
on a free lance basis. While the Tokio 
is planted in the majority of the cen- 
tral western states, the Standard oper- 
ates only in Illinois. The intention is, 
however, to enter the latter company in 
additional states, representation to be 
sought in Bureau agencies. Mr. Kelsey 
had been a bulwark organization man 
for many years, and was an important 
figure in Union circles in days gone by. 
Hence the regret with which his former 
associates view his departure from their 
ranks. 


Now in Pacific Board 


SAN FRANCISCO, Feb. 5.—The 
Washington Fire & Marine of Seattle 
and the Globe of Pittsburgh have been 
admitted to membership in the Pacific 
3oard. Thompson-Elwell of Seattle 
represent the former company, and H. 
F. Ahmanson of Los Angeles the latter. 


Mrs, Walter Bennett Improving 


Mrs. Walter H. Bennett, wife of the 
secretary of the National Association of 
Insurance Agents, who has been crit- 
ically ill at the Mountainside hospital 
at Montclair, N. J., shows some im- 
provement and seems to be steadily re- 
covering. 


W. D. Dorus, an agent at Bridgeport, 
Conn., died suddenly at Stanford, Conn, 
this week. 





Nebraska Ruling, Radio 
Covered, Is Reaffirmed 





The London Assurance was de- 
nied a rehearing by the Nebraska 
supreme court in the Coad case, 
where the court held that the 
standard New York policy cov- 
ered damage to radios by light- 
ning. The case involved but $125, 
but was hard fought for the reason 
that the question has never been 
up for decision in any other Amet- 
ican jurisdiction, and the decision 
would act as a precedent in future 
litigation. 
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Premiums Are 
Essential Now 


Far-Seeing Executives Start In- 
tensive Drives for New 
Business 


CRITICAL PERIOD AHEAD 


Next Five Years Expected to Be Test 
of Underwriting Ability as 
Result of Stock Crash 


NEW YORK, Feb. 5.—Severe as 
competition has been, company execu- 
tives believe it will grow worse, and in 
preparation already have outlined pro- 
grams to meet such a condition. Field 
men and managers have been conferring 
intensively, and it has been made clear 
hat aggressive working of territories is 
expected. State and special agents will 
spend every day establishing new agen- 
cies, visiting those already secured and, 
whenever opportunity offers, assisting in 
solicitation. In addition, work on in- 
spections and collection of balances 
must be maintained, but the primary 
duty of field men, it is being empha- 
sized, is to get business. Orders to that 
effect have been given by many chief 
executives positively. Careful records 
are being made of premium income in 
each field and steady advances are ex- 
pected. 

Turn to Underwriting End 


The reason for this aggressiveness is 
recognition of the need for making 
underwriting profit, now that the stock 
crash has made problematical any sub- 
stantial gain from investments. In the 
three years of almost continuous bull 
market which ended on Oct. 29, car- 
riers depended largely on investment 
oficers for profits and so large were 
the gains made in this branch that 
underwriting losses were absorbed with- 
out a quiver, and even were condoned. 

Though the difficulty of increasing 
premium income is fully appreciated by 
executives, they are determined to se- 
cure them, for no other way promises 
reduced expense ratios, which have 
been steadily mounting for the past ten 
years. Head office salaries have been 
cut and other administration expenses 
whittled to the bone. Any suggestion 
of a modification in agents’ commis- 
sions meets a storm of protest from the 
field, and, realizing that good will of 
local agents is essential, executives are 
reluctant to trim in that direction. They 
are greatly embarrassed by higher com- 
missions offered by many nonaffiliated 
companies. 

Investigation Is a Factor 


Whether this situation will be bet- 
tered by the investigation now being 
conducted by a special committee of the 
National Convention of Insurance Com- 
missioners, and if so, to what extent, 
remains to be seen. 

Among some of the discouragements 
which agents are suffering are growth 
i the self-insurance idea among many 
giant corporations, chain store group- 
mgs and constant encroachments of 
mercantile and dwelling house mutuals 
n different sections of the country. 
Orthodox fire managers would meet the 
situation by an aggressive campaign for 
mcreased cover on dwellings and con- 
tents. It has been estimated that the 
average residence property is insured 
tor little more than half its real value. 
Executives also will encourage sale of 
use and occupancy, which offers an at- 
tractive field for agents who study its 
(CONTINUED ON PAGE 46) 





Missouri Plans Probe of 
Each Company’s Business 





DISCREPANCIES ARE ALLEGED 





Investigation to Precede Action on Rate 
Increase Request—Still Maintain- 
ing Hyde Position 





ST. LOUIS, Feb. 5.—Superintendent 
Thompson has decided to make a thor- 
ough investigation of the Missouri busi- 
ness of each company before passing 
finally on the application of the Mis- 
souri Inspection Bureau for a 16% per- 
cent rate increase. Examiners for the 
Missouri department claim to have dis- 
covered some discrepancies between the 
companies’ annual statements and their 
experience exhibits filed with the appli- 
cation for the increase. 

Hold to Hyde Position 


The Missouri department apparently 
will renew the Hyde position that prof- 
its on unearned premiums should be 
considered in determining whether rates 





are reasonable, and will also take the | 


position that excess commissions paid to 
agents and brokers in St. Louis and 
Kansas City are not properly chargeable 


| the 


to underwriting experience. The depart- | 


ment feels that if the companies are so 
anxious for business they should pay 
the excess commissions from their in- 
vestment profits and not charge it to 
Missouri policyholders. 

The department will also contend that 


the $12,000,000 paid in 1928 for losses in | 


the St. Louis and Poplar Bluff tornadoes 
of the previous year should not all be 
charged against Missouri. In 1928 tor- 
nado losses in Missouri were $12,487,177, 
or 70 percent of the total for such losses 
in the five-year period. The Missouri 
officials contend that only a part of 
catastrophe losses is properly chargeable 
against any state, and that this has been 
recognized for years as a proper insur- 
ance procedure. 


Globe & Rutgers Dividend 





Reports Progress 








THOMAS H. ANDERSON 


Mr. Anderson, retiring president of 
Fire Underwriters Association of 
the Pacific, gives opinion at annual San 
Francisco meeting that many Coast 
problems have been solved, or are in 
process, and separation is “signally suc- 
cessful,” but outlines other situations on 
which thought must be directed. 





Assistant Secretaries 


At the annual meeting of the Uni- 
versal Automobile and the Universal 
Casualty of Dallas, W. R. Bagby was 





elected an assistant secretary. He went 
with these companies in 1917, having 
been with the Fireman’s Fund, Hart- 
ford, and Cravens, Dargan & Company 
of Houston. His insurance experience 
totals some seven or eight years. W. 
O. Daniel was also elected an assistant 


Veteran Claim 
Man’s Proposal 


Barnard Urges Giving Adjusters 
Complete Authority in Loss 
Settlement 


TALKS BEFORE F. U. A. P. 


Practical Recommendations Made by 
Independent Adviser to Pacific 
Coast Adjustment Bureau 


SAN FRANCISCO, Feb. 
merating the qualifications of the suc- 
cessful adjuster and making a plea for 
proper compensation and “promotion of 
the adjuster into an atmosphere of ap- 
preciation and honored dignity in the 
business” Chester F, Barnard, independ- 
ent adjuster associated with the Pacific 


5.—Enu- 


Coast Adjustment Bureau in advisory 
capacity, at San Francisco, speaking on 
“Loss Management” at the F. U. A. P. 
meeting, stressed the importance of ab- 
solute backing and support of the ad- 
juster’s principles. 

Strongly Condemns Competition 


Mr. Barnard made a number of sug- 
gestions on methods to be emphasized, 
as follows: 1. Selection of representa- 
tives on losses without personal favor- 
itism and for the good of the general 
business; 2. No competition in relation 
to loss account; 3. Competition between 
companies of different affiliations to be 
regarded as an evil without reason or 
apology and to be strongly condemned. 

“If carried forward to its logical cul- 
mination,” Mr. Barnard says, “there is 
nothing but danger to be apprehended 
from it, and I urge that this distinction 
be forgotten and wholly abandoned. If 
there is one department of our business 












































A 7 percent quarterly dividend is de- , “er 
clared by the Globe & Rutgers, which secretary. He has been with the Uni- that should, and must, be wholly free 
puts the stock on a 28 percent basis.| versal companies the past two years, | from competition, it is the loss depart- 
Previously it had been 6 percent quar-| prior to which he was with Cravens, | ment. The basis of such competition is 
terly. | Dargan & Co, at Houston, (CONTINUED ON PAGE 47) 
| 
| FIGURES FROM DECEMBER 31, 1929, STATEMENTS 
| : ’ 

Gain in Reins Gain in Gain in Losses Loss Ratio 
Assets Assets Reins. Res. Capital Surplus Surplu Paid Percent 
Aetna, Conn... .$62 2,874,859 $2: $ —347, $ 7,500,000 $19,109,254 $ 1,667,214 $12,664,129 47.5 
Alliance, Pa..... ¢§ 460,547 5 1,000,000 3,990,479 542,005 1,498,188 42.9 
Am. Auto., Mo.. ,367,385 500,000 37,5 1,129,599 30.3 
B. Franklin, Ky. 63,0456 «....... 50,000 834 7 
Clie of B.. we see a 697,836 1,000,000 3,440,620 1,510,518 43.9 
Franklin, Pa... 22,6 682,587 2,500,000 6,258,524 2,297,064 36.7 
Harmonia, N. Y. 6 585,148 1,000,000 1,054,149 16,452 20.5 
Home, N. Y¥....128,$ 116,789 24,000,000 49,186,428 23,735,750 48.2 
Ins. Co. N. A., Pa. 89,7 759,642 10,000,000 33,553,165 14,47 69 43.1 
Mercury, Minn.. 040,460 1,000,000 R54 826,039 35.9 
Nat. Secur., Neb. 129,144 1,000,000 634,859 67,781 42.2 
Nat. Stand., Tex. 116,121 5 250,000 269,573 115,719 42.9 
N. Brunsw., N. J. 628,805 ‘ 1,000,000 1,687,952 03.282 29.8 
Old Domin., Va. R5 124,041 25, 1,000,000 4.075 102,242 28.0 
Phiia. F. & M. 5 149,038 30,6 1,000,000 1.850.305 796.69 43.0 
Phoenix, Conn. 5,161,480 980,892 —53,149 6,000,000 a ae 4 
Prov. Wash. 22,912,985 426,668 —9,696 3,000,000 ( 7,001 61,117 48.1 

teliable, O..... 1,550,165 4,542 —22.059 250,000 0,254 145,056 43.9 
Travelers Fire.. 14,694,864 96,500 237,644 2,000,000 8.500.830 145.487 41.0 
World F. & M.. 4,026,238 712,045 154,269 1,000,000 1,657,301 665,173 40.1 

MUTUALS 
Unearned Cash *Total Lo Total rot Amount 
Surplus Prem Paid 1929 Income Disbur it Risk 
Abington, BOGS. .ccccer Gee csence @ BAeese wsee0- $ 04,457 $ 7 $ 222,209 $ 195,429 $ 34,650,761 
pega, MMOM. .cccseas 64,690 Bs 77,756 0,995 16,393,041 
Grain Dealers Nat., Ind. 1,592,707 92.351 1,710,101 1,6 6 231,143,249 
Hartford Co. Mut., Conn. 4 193,266 114,332 } 206 0,609 54,757,493 
Inter-Ins. Exch., Chgo. 

Mot. Club., DTIL....... 4,751,140 5,056,334 1,690,006 3,793,782 1,207,673 4,143,607 3,394,8 cecee 
MOUS. PETIOLES. » 60s sa0< 284,808 410,138 215,539 111,840 »R R25 128,605 112,087 43.067,754 
Lumber Mut Mass. 2,893,822 $93,822 562,848 1,112,804 69,325 1,316,708 1,180,607 76,817,410 
Midw Lumber. Inter- 

Ins. Exch., Neb....... 58,526 24,705 265 8,734 
Mill Owners’, Ia....... 2,866,484 5 2,082,221 ‘ 00,161 111,55 
Nat. Implement, Minn... 1,003,500 1,035,864 1,0 486 988,829 
Norfolk, Mass. ........ 1,005,493 151,105 05,471 159,959 
COD CIE 5 ok.6 sd cvsedes 484,293 386,399 1 403,91 166,430 
Cmincy, BeMGE. 24% c'eevns 1,812,077 995,986 J 798,676 544,999 
Richland Co. Mut., O 391,605 : , if 112,106 127,056 114,900 
Southern Mut., Ga 1,665,194 1,665,194 89,887 $85,968 $45,698 

Mees Sh neceeecees e0enex 357,944 910 889 63,725 


Sun 


*Include cash assets, notes and policyholders’ contingent liability. 
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COVERAGES 
EFFECTED 


FIRE, 
AUTOMOBILE, 
TORNADO, 
RENTS, 
LEASEHOLD, 
EXPLOSION, 
RIOT and CIVIL 
COMMOTION, 
PROFITS AND 
COMMISSION, 
USE & OCCUPANCY 


AUTOMOBILE 
COVERAGE 

































WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
JOHN F. STAFFORD, Manager 





“IT Want What I 
Want When I 
Want It’’ 


Whether he admits it or not, 
every man has the “I-want-just- 
what-I-want” complex, if you care 
to call it that. Don’t try to sell a 
man something you have that he 
doesn’t want, but be in a position 
to sell him something you have 
There’s an 
advantage enjoyed by the Patri- 
otic agent, with his widely diver- 


that he does want! 


sified line. 


‘*Back of the Patriotic is the Sun’’ 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 











Field Clubs in Two More 
States Are Reorganized 





WISCONSIN, KENTUCKY ACT 


All Representatives of W. U. A. Com- 
panies United in New Organiza- 
tions Just Formed 


MILWAUKEE, Feb. 5.—The West- 
ern Underwriters Association Wiscon- 
sin field club was organized at a meet- 
ing here attended by more than 115 field 
men. Following the official disbanding 
of the Wisconsin Fire Underwriters As- 
sociation by Union field men, members 
of that club joined with 23 former Bu- 
reau men in organizing the new associa- 
tion. 

Officers of the new field club are: 
President, Paul E. Rudd, Aetna, presi- 
dent of the old Union field club; first 
vice-president, C. E. Hayne, Conti- 
nental; second vice-president, Fred J. 
Dudley, Security; secretary-treasurer, 
Byron K. Olinger, Connecticut Fire. 
The executive committee includes Fred 
W. Weineck, National Liberty; C. W. 
Hutchinson, Pennsylvania Fire, and G. 
F. Risley, Rochester American, to serve 
until June, 1931; F. W. Edler, New 
York Underwriters; Arthur Ely, North 
America, and Warren D. Johnston, 
Springfield, until June, 1930. 

Officers elected at this meeting will 
hold office until the annual meeting, 
which will be held at the Alpine Resort, 
Egg Harbor, June 25-26. 

Walter D. Williams, vice-president of 
the Security of New Haven, was in Mil- 
waukee from Rockford, Ill., to attend 
the meeting. He was the only company 
official present. 


KENTUCKIANS KEEP OLD NAME 


LOUISVILLE, Feb. 5.—A new Ken- 
tucky Fire Underwriters Association 
was formed in Louisville at a meeting 
of approximately 65 field men, repre- 
senting the Western Underwriters As- 
sociation, and including nine members 
formerly in the Kentucky Bureau Field 
Club. Because of the fact that the old 
Union organization in Kentucky had a 
uniform name, the old name was re- 
tained, but it is a new organization, 
which has adopted the uniform consti- 
tution and by-laws as used by all West- 
ern Underwriters Association field clubs. 

C. P. Thurman of the Continental, 
president of the old body, heads the new 
club, H. J. Whittier, Rhode Island, 
who was secretary of the Kentucky Bu- 
reau Field Club, was made vice-presi- 
dent. A. E. Parsons, Springfield, was 
again elected secretary-treasurer. The 
executive committee is composed of 
Julius V. Bowman, Fire Association; 
J. G. Galloway, North British; Otto 
Redwitz, Security of New Haven; Carl 
3eutenbach, National Union, and Lafon 
Riker, American. 


Commissioner Wilbour Reappointed 


Philip H. Wilbour has been reap- 
pointed by Governor Case of Rhode Is- 
land as commissioner of insurance of 
that state for three years. The appoint- 
ment must be confirmed by the state 
senate. 

Corrected Figures Given 

Several unfortunate errors crept into 
a tabulation of annual statement figures 
of the Millers National. An item of 
$500,000 designated “capital” should 
have been $1,000,000, and should have 
been lumped in surplus totaling $2,852,- 
993. Net premiums are shown $1,184,- 
730, which should have been $2,415,019, 
as return premiums were not deducted; 


reinsurance reserve at $2,007,829, when 
the correct figure was $2,502,926, and a 
depreciation of $569,050 was reported for 


the reinsurance reserve, when $73,753 
depreciation should have been noted. The 
loss ratio was reported to be 28 percent, 
when in fact it should have been 48 per- 
cent. These mistakes were caused by 
wrong interpretation of a statement sent 
exclusively to policyholders. 


















Heads F. U. A. P. | 






































GEORGE V. LAWRY 


George V. Lawry, who has served a3 
vice-president of the Fire Underwriters 
Association of the Pacific for the past 
year, was advanced to the presidency at 
the annual meeting in San Francisco 
this week. He is a native of California 
and first connected with the Pacific 
Board in San Francisco in 1905 as sur- 
veyor. After serving in Vancouver and 
Victoria, B. C., with the supervisory or- 
ganizations there, he went to Salt Lake 
City as district secretary of the Pacific 
Board in 1910. After 10 years in that 
post he joined the Hartford Fire, first 
as special agent and later as assistant 
general agent in San Francisco. In 1997 
he became superintendent of the Pacific 
Coast division of the Travelers Fire, 
which place he now holds. 





Smith Is Praised for 
Stand on Appointments 











LANSING, MICH., Feb. 5.—Presi- 
dent Clyde B. Smith of the National 
Association of Insurance Agents seems 
to have struck a responsive chord in his 
address before the Pittsburgh Insurance 
Club when he urged consideration of 
the problem of promiscuous agency ap- 
pointments. He has been besieged with 
letters from all parts of the country reg- 
istering complete approval of his stand. 
In numerous instances Mr. Smith’s cor- 
respondents cite actual cases in which 
the evils of too many inactive agents are 
demonstrated. Some agents promise to 
launch movements in their states to 
eliminate the evil. The correspondents 
are uniform in the opinion that if the 
companies would rely upon real agents, 
rather than commission-seekers, the 
business would need far less supervision, 
costs would be reduced in every way, 
and agents who give real service would 
be compensated adequately for their ef 
forts. 


Hold D. of C. Hearing Feb. 10 


WASHINGTON, D. C., Feb. 5.—The 
house committee on banking and insut- 
ance is still considering codification of 
District of Columbia insurance laws, 
which, as one member states, has beet 
in progress for 25 years. A hearing will 
be held Feb. 10. 


Olund in Critical Condition 


J. S. Olund of Leavenworth, for many 
years Kansas state agent for the Amer 
ican, is reported in very serious condi 
tion in his home from double pneumonia 
and his recovery is doubtful. Mr. Olund 
only recently retired from his connec 
tion with the American and was su 
ceeded by R. A, Gamble of Wichita. 
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| ANC STAT  § 
| FIN IAL EMENTS 
| “December 31, 1929 
< FIN iTYy 
FIRE 
. 77 INSURAN( 
7 C fyt ANY 
ASSETS LIABILITIES 
U.S. Government Bonds - - - + - $ 338,176.57 Reserve for Unpaid Losses - - - -$ 48,469.27 
State, County and Municipal Bonds 775,451.51 Reserve for Taxes - - - - - + = - 18,030.83 
Other Bonds - - -----+--+-- 218,300.00 Reserve for Unearned Premiums - 553,678.75 
Stocks - -----+--+--+-+-+--- 317,697.20 Reserve for Contingencies - - - - 992.52 
First Mortgage Loans on RealEstate 327,197.50 Other Reserves - - ------- 731.58 
Collateral Loans - ------- 131,326.77 Reinsurance Balances Payable - - - 34,693.25 
Cashin Bank- - -------- 52,289.94 Accounts Payable - - - - - - - - 1,380.46 
™ | Agents’ Balances Receivable - - - 115,185.18 Capital- - - - - - $1,000,000.00 
Accrued Interest - - -- +--+ - 29,188.58 Surplus - - - - - 660,787.31 
sh || ee oe ee 13,950-72 Surplus to Policyholders - - - - - 1 660,787.31 | 
t | Torat Assits- - - -- - $2,318,763.97 DOM 0.0 #6 = oan. 2 « $2,318,763.97 | 
sco 
ihe . R. A. Berxnap, President | 
ur- : 
and = 
NI VER 
ae U tis G q SA L 
“in fay? 
hat AvTOMOBILE, INSURANCE | 
“ COMPANY | 
1921 pane 
cific ASSETS esaseionin LIABILITIES | 
"= | U.S. Government Bonds - - - - - $ 174,945.20 Reserve for Unpaid Losses - - - -$ 311,540.00 
an | State, County and Municipal Bonds 436,500.00 Reserve for Taxes - ------- 35,909.28 
| Other Bonds - --------- 167,810.00 Reserve for Unearned Premiums - 914,599.61 
. | Stocks -------+--+-+--- 343,252.88 Reserve for Contingencies - - - - 2,088.14 
an First Mortgage Loans on RealEstate 381,501.50 Accounts Payable - - - - - - - - 3,953.21 
res Collateral Loans - ------- 120,624.86 Capital- - ---- - $500,000.00 
— | Cash in Banks and on Hand - - - 189,640.07 Surplus - - --- - 338,569.36 
» fie Agents’ Balances Receivable - - - 245,983.02 — ae " ;, 
~~ | Accrued Interest - ------- 17,120.70 Surplus to Policyholders - - - - - 838,569.36 
“= : All Other Assets - ------- 29,281.37 
with a ‘ 
tand Tota ASSETS- - - - - - $2,106,659.60 TOTAL ---+--+-+-+--e- $2, 106,659.60 
hich Epwarp T. Harrison, President 
S$ are 
ay 
s to Poo 
+ | PE 
is | UNIVERSAL , 
_ the CASUALTY >COMPANY 
‘ision, Res 
vould ASSETS Detias.Texas LIABILITIES 
ir ef U.S. Government Bonds - - - - - $ 74,976.45 Reserve for Unpaid Losses - - - - $ 25,400.00 
State, County and Municipal Bonds 175,402.00 Special Reserve for Liability Losses - — 14,553.00 
0 a | Other Bonds- - --------- 40,340.00 Reserve for Taxes - ------- 5,142.50 
Te & F Stocks --------+--+--- 264,678.50 Reserve for Unearned Premiums - - 152,608.24 
inet t Collateral Loans - - +--+ + +++ 57,994.33 Commissions Payable - - - - - - - 27,1 (2.89 
‘tal fe Caen i BOMkS - - ee et ee ow 29,192.19 All Other Liabilities - - - - - - - 1,315.08 
a ben ey Gross Premiums in Course of Collec- Capital - ------ $300,000.00 
ig wil & Sea ee ara 87,090.48 Surplus - - ---- - 209,259.39 
Accrued Interest - - ------- 295.5¢ - - 
All caehyy peed oe ae iy Ay Surplus to Policyholders- - - - - - 509,259.39 
Pre | Torat AssETs - - - - - - $735,451.10 ToraL ----+--+-+-+-- $735,451.10 
die 
aan Epwarp T. Harrison, President 
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NEVER MEANS MUCH. 














Faithful ition 
(without being asked) 
provide patrons with 

COMPLETE PROTECTION. 
Local Agents who supply 
Rent Rental Value 
= cash-money indemnity = 
with the Fire insurance 
act wisely-profitably. 


They do not beg. 
Initiative and confidence 
supported and preceded 
by plain-spoken “Silent 

Salesmen” will convert 
wisdom into action. 


WHY BEG? 
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WILL SPREAD THE GOSPEL 


A comprehensive program of public 
relations activities which will include 
cooperation with the schools and col- 
leges in Illinois has been undertaken by 
the educational committee named by the 
Insurance Federation of Illinois of which 
Frank M. Chandler, assistant manager 
of the Employers Liability at Chicago, 
is chairman. Other members are W. W. 
Steiner, Globe Indemnity; J. A. O. 
Preus, W. A. Alexander & Co.; Ralph 
W. Miller, Conkling, Price & Webb; 
Wm. Hansmann, Fidelity & Deposit; E. 
C. Budlong, vice-president Federal Life; 
Walter E. Webb, executive vice-presi- 
dent, National Life U. S. A.; Lester L. 
Johnson, vice-president Continental As- 
surance; E. A. Henne, vice-president 
America Fore, and W. N. Achenbach, 
manager Aetna Fire. The committee is 
convinced that the federation is in a po- 
sition to work closely with the principal 
civic organizations and chambers of 
commerce in presenting the story of in- 
surance. 

A first step in this direction will be 
a survey of these organizations to de- 
termine what interest they are now tak- 
ing in insurance. The membership of 
the federation and other insurance or- 
ganizations will be canvassed for eligible 
material for a speakers’ bureau. Mem- 
bers of the committee are now prepar- 
ing a list of speakers who are at pres- 
ent available for this work 

Faced with the question as to why 
more young men leaving universities and 
colleges do not accept insurance as their 
life work, the committee reached the 
conclusion that insurance is not prop- 
erly promoted among students, as are 
law, banking and other businesses. The 
federation through its educational com- 
mittee hopes to do some effective work 
in this connection. 

:* 4 
“TRAYLING MADE SPECIAL 

Fred W. Trayling has been appointed 
Cook county special agent for the Law 
Union & Rock, Safeguard and Standard 
Marine. He has been with these com- 
panies for seven years as an examiner 
in Cook county. 

* * 
TO RECOVER ASSETS 

Petitions have been signed by Alvin 
S. Keys, liquidator of the Illinois insur- 
ance department, against Green & Rice, 
160 North La Salle street, Chicago, and 
Blue Cab Company, Oak Park, IIl., for 
a rule to show cause in connection with 
bonds and securities received by them 
just prior to the liquidation order 
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AGENT 


SEEKS 


against the Motor Car United Under. 
writers, which was ordered wound yp 
by the local court at Chicago. 

The effect of turning over the secyri. 
ties was to give preference to the cred. 
ditors named, the turnover being mage 
with knowledge of the insolvency of the 
reciprocal. 

Mr. Keys is exceedingly interested jy 
recovering assets of insolvent compa- 
nies in his hands and at the same time 
hopes that the effort made will serve a; 
notice to others that they cannot dis. 
pose of assets of companies where fe. 
ceivership is imminent. 

ss 2 
COMMISSIONS INCREASED 

The Western Underwriters Associa. 
tion has increased the commission 0 
household furniture in use in apartment 
buildings specifically rated where there 
are mercantile establishments on the 
first floor. This does not cover insur. 
ance in storage. Heretofore the com. 
mission has been 15 percent and is now 
25 percent. 

ee a 
CORROON & REYNOLDS RALLY 


A number of field men of the Corroon 
& Reynolds fleet met at Chicago this 
week with Vice-President E. S. Inglis 
and three general agents from the New 
York home office in a business confer. 
ence. Accompanying Mr. Inglis were R, 
R. Wilde, general agent western depart- 
ment; C. M. Herring, general agent av- 
tomobile department, and Charles Welk, 
general agent inland marine. A two- 
day meeting was held presided over by 
Manager R. R. Chapman of the Cook 
county department. The. home office 
contingent previously met field men of 
other districts at St. Louis and Cincin- 


nati. Among those attending at Chicago 
were State Agents Donald E. Chilcote 
of Missouri and Kansas, Kansas City; 


J. A. Fleckenstein of Wisconsin, Mil. 
waukee; W. E. Goodman, of Michigan, 
Lansing; C. C. Clark, of Minnesota 
Minneapolis; James E. Bright, of Iowa, 
Des Moines; E. G. Shepard, of Ne- 
braska, Omaha, and Paul J. Sweazea of 
Illinois, Chicago. 
*x* * * 
SCHAD NOW IN CHARGE 


F. C. Schad, who has been assistant 
manager of the old Western Insurance 
Bureau, has become the assistant secre- 
tary of the incorporated Western I:- 
surance Bureau and will be the salaried 
executive in charge of its affairs. Fred 
D. Silber continues as general counsel 
The incorporated bureau will take over 
part of the space of the present bureau 











Western Adjustment Trains Young Men 
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Standing from left to right: H. H. 
fuss, G. R. Hanselman, B. M. Toan, D. 
S. Agner, G. J Barmann, B. Peters, R. 
E. J. Moran and A. 8S. Benson. Sitting: 


For several years the Western Ad- | 
justment has conducted a training school 
in its head office in Chicago for junior 
The 1929-30 class pictured 
herewith typifies the young men receiv- 
The adjustment com- 
pany graduates about half a dozen stu- 
These young men are 
carefully chosen for their potential value 
and are placed in the various depart- 


adjusters. 
ing instruction. 


dents annually. 


Tucker, G. Darby, A. Newton, W. J. Roth- 

H. Beers, C. B. Willey, F. A. Dreppensted 
G. Henry, H. C. Stevenson, £. S. Morris 
B. R. Lothgren, chief clerk. 


ments of the head office where undef 
careful supervision they are coached 0 
the minutiae of the adjustment business 
The principal object is to train and pre 
pare these men for actual field duty 
On completion of the course they af 
assigned to a branch office in the 
pacity of junior adjuster where the* 
education is continued under the supe 
vision of the branch manager. 
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well filled brief case, a rate book and an automobile do not 
make a field man. The three companies of the A2tna Fire 
| Group have long recognized this fact, and in schooling and 
| developing men for work in the field, they have insisted on a 
| thorough working knowledge of the insurance business, plus an 
| understanding of the agents’ problems. Add tact and old-fashioned 
common sense to these qualifications and you have the Aétna Fire 
Group field man, a representative well fitted to give practical 
assistance to the local agent. 











AETNA INSURANCE COMPANY 
THE WORLD FIRE AND MARINE INSURANCE CO. 


THE CENTURY INDEMNITY COMPANY 
HARTFORD, CONNECTICUT 
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“ASK Your ALLIANCE Agent”’ 

is again stressed—in the 
Alliance Saturday Evening Post 
advertisement for February 15. 
Jewelry Insurance is the fea- 
tured cover. 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO SAN *KANCISCO ATLANTA 
2 W. Jackson Bivd. 233 Sansome Street 8th Floor, Hurt Bldg. 
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and its allied organizations, the Western | Travelers Fire Field Men 


Reinsurance Bureau and the Western 
Sprinkled Risk Association. 

Mr. Schad was brought up in the old 
western department of the Fidelity-Phe- 
nix under C. R. Street. He started in 
the accounting division. 

. 2 ¢ 
VOTE ON FRINK MEMBERSHIP . 


W. M. Frink, western general agent 
of the Norwich Union Fire at its head- 
quarters in New York, is being voted 
on by the Western Underwriters Asso- 
ciation as a joint member in conjunction 
with United States Manager Hart Dar- 
lington. 

eis @ 


ANOTHER QUESTIONNAIRE OUT 


Chicago brokers, who thought they 
were close to agreement with the Chi- 
cago Board in their questionnaire con- 
troversy, have received a modified blank 
to which they are just as much opposed. 
The new form exhibits the same wide 
disparity in views as was seen in the 
first form, and as a result, members of 
the Brokers Association again have been 
advised not to execute and sign ‘the 
blank. The brokers hold that they are 
not directly responsible for desk room, 
stationery or other allowances which 
may be made to them by Class 1 mem- 
bers of the board, but this is a matter 
which concerns only the board and its 
Class 1 members. The new form, simi- 
lar to the old one which remained un- 
signed, refers specifically to board rules 
on the front page, and the back page, 
perforated to be torn off, presumably by 
the broker for reference, contains the 
rules. 

One of these rules has been amended 
in the new form to require that only 
fire business shall be submitted exclu- 
sively to the office in which the broker 
is housed, and that this office may waive 
this provision if it does not have the 
facilities, whereas the previous provision 
insisted upon submission of all business 
of whatever kind. The brokers believe 
that under present accepted practices if 
they should sign the 


| 
| 
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Are Holding Conferences 
MEETINGS IN VARIOUS PARTs 


Home Office People Are Present ang 
Round Table Discussions Are 
Arranged 


A meeting of field men of the Tray. 
elers Fire in eastern territory was held 
at the home office in Hartford, Jan, 99. 
30. The sessions took the form of round 
table conferences with home office exer. 
utives and were in charge of Robert H, 
Williams, vice-president; Robert D. Saf. 
ford, superintendent of agencies, and 
Frank W. Young, secretary of the east- 
ern department. 

A similar conference of men in the 
western department will be held in Chj- 
cago, Feb. 13-14. Among the home office 
people to attend will be Mr. Williams 
Mr. Safford, William C. Kirkland, 
Thomas J. Butler and Howard S. Jarvis, 
assistant superintendents of agencies: 
Harry C. Bean, secretary, and Harry H. 
Quinby, assistant secretary of the west- 
ern department, and John C. Braislin 
secretary of the marine department, — 

The southern department conference 
will be held at Biloxi, Miss., Feb. 26-27, 
The home office delegation will consist 
of Mr. Williams, Mr. Safford, Mr. Kirk. 
land, Esmond Ewing, secretary of the 
southern department, and Mr. Braislin, 

A meeting of Pacific Coast men wil] 
be held at Del Monte, Cal., March 11- 
12. The home office people attending 
this meeting will be Messrs. Williams, 
Safford, Kirkland and Braislin. 

A similar meeting of the company’s 
staff in the Greater New York territory 


| will be held in New York City in April. 


new agreement 


they would automatically record them- | 
| nine recommended a constitution and 


selves as being in violation of the rules 
which it contains, and thus would make 
themselves subject at any time to a 


fine if the board should desire to take | 


that action for disciplinary purposes. 
x * x 
WILL ADD TO MEMBERSHIP 


Owing to the increase in membership 
of the Western Underwriters Associa- 
tion whereby a number of former West- 
ern Insurance Bureau companies unite 
with the old Union 
Western Factory Association will un- 
doubtedly extend its membership in 
order to accommodate the recruits. This 
will necessitate an expansion on the 
part of the Factory Association to take 
care of added capacity. 

3 

The Illinois Blue Goose will give a 
linner dance at the Hotel La Salle, Chi- 
cago, the evening of March 1. 

» * @ 

James S. Mahan, who has been electri- 
cal inspector of the Western Actuarial 
Bureau in Chicago, has been appointed 


field engineer in the electrical division | 


of Steel & Tubes, Inc., Cleveland. 


Smart Elected Secretary 


At the annual meeting of the New 
Hampshire Fire, James D. Smart, for- 
merly special agent for Maine, New 
Hampshire and Vermont, and more re- 
cently general agent for the eastern 
United States, was elected a secretary 
of the company. 


Seek Frankfort General Settlement 


German banks have proposed to cred- 
itors of the defunct Frankfort General 


the payment of 20 percent, with the fur- | 


ther stipulation that the advance be re- 
paid as soon as dividends aggregating 
35 percent are received by creditors. 
The offer is conditioned upon discontin- 
uance by the latter of all litigation in 
connection with the failed institution. 


New York City Agents Act 


_ The Fire Insurance Agents Associa- 
tion of the City of New York was or- 
ganized this week. A committee of 


by-laws which were approved. Warren 
F. Goodwin was elected president, Wil- 
lard S. Brown, vice-president; Archi- 
bald Smith, secretary and treasurer; Syd- 


| ney T. Perrin, Wallace Reid, Joseph W. 
| Russell, C. W. Sparks and Bert E. Gen- 


companies, the | 








der, executive committee. No salaried 
representatives will be admitted to mem- 
tership, it being purely an agents’ body. 


Raitt Is Assistant Secretary 


Kenneth F. D. Raitt, who since 1918 
has been chief accountaint at the head 
office of the London & Lancashire in 
Hartford, has been made assistant secre- 
tary of the Orient. The London & Lan- 
cashire shows assets $7,575,857 and sur- 
plus $3,835,635. 


St. Louis Agents Elect 


The newly elected officers of the Fire 
Underwriters Association of St. Louis 
have assumed their duties. They are: 
Joseph F. Hickey, president; L. E. 
Bright, vice-president; Glynn B. Chip- 
ley, secretary; C. J. Kehoe, treasurer, 
and John H. Eggert, W. D. Hemenway, 
Jr., A. L. McCormack, C. H. Morrill, 
F. J. Alexander, Clifford E. Drozda, 
Nicholas Martin and J. F. O. Reller, 
members of the executive committee. 
The firm of Graupner & Hacker, 4749 
Easton avenue, St. Louis, composed ol 
Theodore F. Graupner and Joseph A. 
Hacker, has been appointed Class 2 
agents for the Hanover and Phoenix 
of London. Mr. Graupner formerly 
operated the agency as an individual. 


Propose Preferred Risk Carrier 
NEW YORK, Feb. 5.—Promotion of 


the Insurance Company for the Protec- 
tion of Preferred Risks is under way 0 
this city, its intended program being to 
write participating through non-assess- 
able policies. A capital and surplus of 


$2,000,000 is mentioned. 
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TO THE ALERT 
AGENTS AND BROKERS 


Goes the Business 


T’S TRITE NOW to say that insurance is the supporting arm 

of all other business or the mainstay of our credit system. 
Everybody knows that. Knows, too, that insurance must keep 
step with the almost kaleidoscopic changes in modern business. 

The trouble is that few people stop to think about the need of 
additional insurance. And, if their agent or broker does not do 
their insurance thinking for them, a Mr. Business Man may be out 
of luck. So the agent or broker who keeps his ear to the ground 
can render a valuable service to his assureds. 

For example the American Agency Bulletin ran an editorial on the 
“Insurance Counsellor” in its issue of April 26, 1929. It showed 
how utterly dependent some business men may leave themselves 
upon the whims of the gods, with millions at stake. Three banks 
were merged in a large city, but no one thought of insurance until 
a wide-awake agent who had taken matters into his own hands 
broke in on the president while the event was being celebrated 
and said: 

“This is a wonderful occasion for you and for our city. You 
may well feel proud of what you have accomplished. But I wonder 
if you know that for the past ten days your building, your stocks, 
your securities, your depositors’ money have been at the mercy of 
fire and robbery and defalcation? That there has not been one 
penny’s worth of insurance taken out on the combined bank? That, 
immediately upon the change, the insurance that had been carried 
automatically ceased?” The banker turned pale and gasped. Then 
the agent told him: 

“What I mean is: you did not realize you had no protection. As 
a matter of fact immediately upon hearing of the merger, I called 
in the other agents who were interested in the lines on any one of 
the three banks, and through my foresight, not yours, your prop- 
erty and the property of your stockholders and your depositors 
was protected. 

“Now,” said the agent, “that was a business service I per- 
formed for you—one your own agent didn’t think of—and I expect 
a return from it.” He got it. 

Such insurance counsel means more business to the producer. 
To meet his needs he must deal with companies that are likewise 
progressive, sympathetic with his problems, efficient and equitable 
in their dealings with him and his policyholders, especially when 
the latter suffer losses. The companies in the Corroon & Reynolds 
fleet are constantly striving more and more to measure up to such 
standards. 


CORROON & REYNOLDS 


INCORPORATED 
INSURANCE UNDERWRITERS 


Manager 
92 WILLIAM STREET NEW YORK 


Complete facilities for writing all classes of insurance, excepting life 
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ANNUAL STATEMENT 





Millers National 


Insurance Company 


of Chicago, Illinois 





December 31, 1929 


ASSETS 


FINANCIAL STATEMENT 


Market Value 


Government Bonds (Canada) 


Government 


School 


sonds (U. S. Liberty) 


Bonds 


$ 151,000.00 
264,600.00 
2,225,148.40 


Municipal and County Bonds................. 1,344,330.00 


Railway Bonds 


Traction Co. Bonds 


Gas and Electric Light Bonds 


Real Estate Bonds 


Real Estate Mortgages, First Lien 


Real Estate 


Contracts Receivable 
Cash in Bank and on 
Premiums in Course 


Accrued Interest on 


Total Admitted Cash Assets 


LIABILITIES 


Unpaid Losses, including all re- 


ported or supposed losses. .$ 
Re-Insurance Reserve 


244,373.32 
2,502,926.16 


Accrued State, County and 


Municipal Taxes 
A TE CIB a aa oes vinvccacs 


60,000.00 
30,000.00 


Permanent Fund 
Net Cash Surplus over all Lia- 


bilities 


1,852,993.29 


Cash Surplus to Policy Holders. .$ 2,852,993.29 
Losses Paid Since Organization 24,969.537.77 


M. A. REYNOLDS, Pres. 


BRVEGTMOCUEE ..65.666s0i08 


150,500.00 
37,824.00 
349,050.00 
111,500.00 
300.00 


$4,634,252.40 


101,513.80 
149,803.70 

2,000.00 
404,143.22 
293,749.50 
104,830.15 


$5,690,292.77 


$5,690,292.77 


F. S. DANFORTH, Secretary 


A. A. KRUEGER, Assistant Secretary 


Member Western Insurance Bureau 
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- NEWS OF THE COMPANIES 





REPORT ON FIREMAN’S FUND 


President Levison Comments on Some 
of the Features of the Year’s 
Operations 


President Levison of the Fireman’s 
Fund in his report to stockholders 
touched on the number of companies or- 
ganized during the year, pointing that 
while many of these would likely re- 
tire, a considerable number will un- 
doubtedly remain bringing about ma- 
terially increased competition, He refer- 
red also to the exceptional amount of 
litigation now pending relating to taxes 
and rates. 

Discussing total results of his com- 
pany for the past year, he stated that 
they were very good, especially in view 
of the extraordinary situation growing 
out of business inflation and subsequent 
market crash. 

Only an average year was enjoyed in 
the marine business. He referred to 
the efforts of leading English companies 
to place their business on a better basis. 
He also referred to the constructive 
steps being taken in New York toward 
improvement in cargo business as 
sounding a definite note of encourage- 
ment, 

Commenting on the proposed reor- 
ganization of the National Automobile 
Underwriters Conference he brought out 
that this was intended to stabilize the 
business. Continued collision losses in 
congested centers and the condition of 
the used car market continue to present 
difficult problems to underwriters. 


Dividend Continued 


Reference was made to his statement 
of a year ago when he announced the 
intention of the directors to continue the 
dividend rate of $5 per share on the in- 
creased capitalization with the expec- 
tation that income from investments 
alone would provide for the dividend. 
This has been accomplished with invest- 
ment income totaling $1,668,000 with 
dividend requirements of $1,250,000. 

Profit of $1,370,000 on 1929 opera- 
tions was announced. An_ addition of 
$3,870,000 to net surplus of which $2,- 
500,000 was paid in by stockholders 
when the capital stock was increased is 
also shown. Assets are $40,000,000; 
unearned premium reserve $15,000,000, 
and policyholders surplus $20,000,000. 


American of Newark 


Four new directors of the American 
of Newark are elected, increasing the 
total to 16. They are Laurence E. Falls, 
vice-president, American and Bankers 
Indemnity; Charles Niebling, vice-presi- 
dent, Fidelity Union Trust Co., New- 
ark; Joseph H. Senior, president, West 
India Oil Company, New York City, and 
Harry R. Bush, president, Dixie Fire. 


North America 


The North America shows assets 
$90,109,434, increase $4,833,375, premium 
reserve $28,939,362, decrease $523,501, 
capital $10,000,000, net surplus $40,337,- 
885, increase $5,068,802. The total prof- 
its amounted to $7,759,799. The decrease 
in security value over the year was $10,- 
414. The premiums were: Fire $24,- 
559,062, marine and inland $9,225,732, 
total $33,784,794. The fire losses were 
$10,307,050, marine $4,368,684, total 
$14,675,734. 


Two Companies to Merge 


The North Carolina State and the Un- 
derwriters Fire have called stockhold- 
ers’ meetings for next Tuesday to vote 
on merging the two companies. They 
are operating under the same manage- 
ment with headquarters at Rocky 
Mount, N. C. 


The Ohio Hardware Mutual has been 
admitted to Maine. 








TAKES AMERICAN GUARANTy 


Vice-president Cook of Commonwealth 
Casualty Discloses Plan for Fire 
Running Mate 


PHILADELPHIA, Feb. 5.—The 
Commonwealth Casualty is taking over 
business of the American Guaranty of 
Columbus. Casualty lines will be rein. 
sured and the Commonwealth will op- 
erate the American Guaranty as a fire 
running mate. The announcement was 
made by E. W. Cook, vice-president and 
general manager of the Commonwealth, 
who said a further announcement would 
be made soon regarding personnel of 
the American Guaranty. 

It is reported that Mr. Cook will be 
general manager of both companies, 
Although 1929 business of the American 
Guaranty was not included in the state. 
ment of the Commonwealth, the latter 
company had the most prosperous year 
in its history during 1929, ending the 
year with $882,449 assets. Increase $1,- 
700,000, a growth of more than 400 per- 
cent in the last six years. 


Standard Federal Fire 


The Standard Federal Fire of Daven- 
port, running mate of the Federal 
Surety, has voted to increase its capi- 
tal from $400,000 to $500,000. The new 
stock has par value $10 a share, which 
sold at $30 a share, produced $200,000 
added surplus. 


Merchants Fire Group 


Many changes have been made in the 
official staff of the Merchants Fire of 
New York and its running mates, the 
Washington Assurance and Merchants 
Indemnity. Alden C. Noble, heretofore 
president, has been elected chairman, 
succeeding Edward L. Ballard. Mr, 
3allard becomes chairman of the ex- 
ecutive committee. Alfred A. Moser, 
former vice-president, becomes presi- 
dent of the Merchants. George F, 
Warch and G. A. Ziemen, formerly sec- 
retaries, are elected vice-presidents and 
secretaries. William B. Carter and Jo- 
seph F. Leffson continue as vice-presi- 
dents. The Merchants Fire annual 
statement shows $1,279,956 increase in 
assets, $72,626 increase in unearned pre- 
mium reserve and $790,376 increased 
policyholders’ surplus. 


Occidental 


The first full year’s operation of the 
Occidental of San Francisco showed 
premiums of $718,000 and income from 
investments $156,000. Its net surplus 
is $1,952,000 and the unearned premium 
reserve $565,000. The original surplus 
of $2,000,000 has only been impinged 
upon $48,000. Notwithstanding the es- 
tablishment of an unearned premium re- 
serve of over $500,000 and the expense 
in planting a new company assets have 
increased over $600,000 since it was or- 
ganized and now total $3,602,000. 


Central Fire 


The stock of the Central Fire of Balti- 
more has been attracting attention be- 
cause of its advance in price. There was 
a gain of six points in two weeks but 
there was a fall so far as stock offered. 
The control of the company is m a vot- 
ing trust so that there is no chance of 
its control being purchased. 


Old Dominion Fire 
The Old Dominion Fire of Roanoke, 
Va., has reduced the par value of its 
shares from $100 to $10. At the same 
time, actually issued and outstanding 
stock was reduced from $1,000,000 to 
$500,000. 


The Aero of New York has been ad- 
— to Maine to write fire and marine 
ines, 
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General Lee surrendered to 
General Grant in 1865, the 
“Phoenix” had been providing 
dependable protection for 
eighty-three years. 


ASSURANCE COMPANY, Ltd. 
of LONDON 


150 WILLIAM STREET NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


150 WILLIAM STREET NEW YORK 
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Established 1807 


EAGLE STAR 


and 
British Dominions 
Insurance Company, Ltd. 
of London, England 


FRED S. JAMES & CO. 


GEO. W. BLOSSOM WM. A. BLODGETT 0. F. WALLIN 
U. S. MANAGERS 


PACIFIC COAST DEPT. 
108-110 Sansome St. 
San Francisco 


HEAD OFFICE 
14% William St. 
New York 


WESTERN DEPARTMENT, 175 W. Jackson Blvd., CHICAGO 


HARRY G. CASPER LAWRENCE C. LARSON 
Associate Manager Superintendent of Agents 























| CHANGES IN THE FIELD — 





EDELMAN GOES TO SOUTHERN 





Has Been Connected with Hartford 
Fire for Number of Years in 
the West 





Glenn R. Edelman of Detroit has re- 


signed as state agent of the Hartford | 


Fire and will become state agent of the 


Southern Fire of New York, with su- | 


pervision over Michigan. Mr. Edelman 


has been connected with the Hartford | 


since April, 1923, when he commenced 
his insurance work in the western de- 
partment office. 
as special agent in Iowa and has been 


state agent in Michigan since Jan. 1, | 


1926. 





E. W. Washington 


W. Washington, who has 
been Ohio state agent for the Inde- 
pendence Fire for a number of years, 
has also become state agent for the 
Bronx Fire, Liberty Bell and Merchants 
& Manufacturers, members of the Cor- 
roon & Reynolds fleet, since the Inde- 
pendence joined that fleet. His office is 
at 717 Fidelity building, Cleveland. 


H. N. Coldwell 


Harold N. Coldwell, formerly Ohio 
special agent of the New Hampshire 
Fire, has resigned and has been ap- 
pointed special agent of the American 
National Fire of Columbus, with head- 
quarters at the home office. 


Edward 








P, F. Hanley 


F. W. Koeckert, manager of the Com- | 
mercial Union group, announces the ap- | 
! local agents in Ohio. 
| Dickerson, 


pointment of Philip F. Hanley as spe- 
cial agent in Michigan, excluding De- 
troit. Mr. Hanley has been connected 


He was later employed | 








| with these companies in the underwrit. 


ing department for a number of years 


| and will be associated with H. M. John. 


son, state agent, with headquarters at 
Jackson, Mich. 





Norwood Dempsey 


Norwood Dempsey, for the past four 
years in the home office underwriting 
department of the Eureka Security Fire 
in Cincinnati, has been appointed special] 
agent for Ohio. Before going with the 


| Eureka Security, Mr. Dempsey was with 


the Fireman’s Fund in Boston, 





Karl M. Keefer 


The Southern Fire of New York an- 
nounce the appointment of Karl M. 
Keefer as special agent for New York 
state with headquarters at Syracuse. He 
is a graduate of Syracuse University and 
devoted several years to work with the 
New York Fire Insurance Rating Or- 
ganization. Subsequently he managed 
the agency of Tiernon & Co. of Buffalo 
and later was New York state agent for 
the Svea and Hudson. He left that po- 
sition to become state agent for the Star 
and Federal Union. 





Henry L. Parks 


Eastern Ohio representatives of the 
Norwich Union Fire have been advised 
of the appointment of Henry L. Parks 
as state agent. He will make head- 
quarters in Columbus. He was with the 
Glens Falls at its head office for a num- 
ber of years, later representing it as a 
state agent, and more recently as Flor- 
ida general agent for its ally, the Com- 
merce. He has many friends among 
He succeeds F. E. 
recently resigned to connect 
with the Central Fire. 











PATRONS ARE REQUESTED TO FAVOR THE COMPANY BY CRITICISM AND SUGGESTION CONCERNING ITS SERVICE 


“1 WESTERN 
UNION 


Received at 216 South Main Street, Rockford, Ill. Telephone Main 150 








Telegram or Cable- 
gram unless its de- 
ferred character is in- 
dicated by a suitable 
sign above or preced- 
ing the address. 

3 f 
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SIGNS 





NL = Nigkrc Letter 


LCO = Deferred Cable | 


WLT = Week-End Letter | 
f 





DL = Day Letter 
NM = Night Message 





CLT = Cable Letter 
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YES NINETEEN TWENTY NINE WAS A GOOD YEAR FOR THE AMERICAN 








AND 


[T MUST HAVE BEEN BECAUSE OUR AGENTS AVAILED THEMSELVES 





OF OUR MANY SPECIAL FACILITIES SUCH AS SALES DEMONSTRATIONS 








PERSONALIZED ADVERTISING AND SUGGESTED OFFICE SYSTEMS STOP 








YOUR FIELD MEN CAN HELP ASSURE ANY AGENT OF A GOOD YEAR 








FOR NINETEEN THIRTY= 
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Union Automobile Insurance Company 























FINANCIAL STATEMENT 























December 31, 1929 














ADMITTED ASSETS 


Cash on Hand and in Banks...............$ 152,488.50 
U. S. Government, Municipal Bonds and 


40d eth oko b decane es aeewes byes .. 1,538,977.74 
Mortgage Loans on Real Estate....... aaule 66,500.00 
Se re coccee §6©9728,908.19 


(Home Office Building) 
Premiums in Course of Collection (Not 








1008 West Sixth St., 


LIABILITIES 


Reserve for Losses in Process of Adjust- 
ment 
Reserve for Liability Losses............... 
Reserve for Expense of Investigation and 
per es here) eee ey 
Reserve for Unearned Premiums........... 1,344,462.20 
Contingent Reserve for Unearned Reinsur- 


Over Due) 706,498.73 SEE COE cies citdvinseisise cee 103,333.13 
Rei R ceivabl Petey Paid Lo at let aia au ‘ Reserve for Commissions and Brokerage.. 202,326.88 
einsurance Receivable on Paid Losses..... 143.83 Reserve for Taxes..............-+00: cesee 59,358.26 
ore areth orone an at LETTE EE ee sos siecee 15,704.97 Due and Accrued to Reinsurance Companies 18,335.46 
cg | SSP, SPs ere ee 3,000.00 Current Accounts Payable........... Se 10,287.59 
ee ee oe ere er nee 1,741.67 
po ee re ry $2,534,342.00 
Cee OOO, cove cscs wns enemas $300,000.00 
DES ccxsakuecncduaueonwdved 405,213.96 
SURPLUS AS REGARDS POLICY- 
a ES eres Te S 705,213.96 
ite a ncereacaisShcesccdassess — $3,239,555.96 WD nitehen ncn nacneede ee $3,239,555.96 
INVESTMENTS 
GOVERNMENT BONDS Book Value Market Value Book Value 
U. S. Liberty Bonds—First......... 4% % 1947 $ 850.00 $ 860.09 MISCELLANEOUS BONDS 
L . S. Liberty Bonds —Fourth...... 44% 1938 270,102.22 274,776.93 Armour Company of Delaware eos BUG 1948 % 9,693.28 
ST BONDS |. ; , nae ee Bastanchury Ranch................ 614% 1934-37 33,632.94 
State of Illinois Highway.......... 4 % 1959 92,938.33 96,964.00 Dateest tant teak 4, % 1942 8 028.27 
State of California Harbor.......... 4 % 1989 92,931.01 96,204.00 Southwest Bell Telephone Co....... 5 % 1954 9408.43 
CITY BONDS —- Semns: AOUPONORs o:6.60<'066000:0% -- & % 1944 34,483.47 
Detroit, Michigean—Public Utility... 44% 1959 49,330.59 49,330.00 =o 
Los Angeles—Hall of Justice....... & % 1940 21,084.02 20,644.80 yy) ee ee eee eee $1,001,611.86 
Los Angeles Fire Protection......... 4 % 1947 5,090.68 4,975.00 
L Angeles Hart I fement... 44% 1935 5,100.65 5,024.75 : i 
ty er a a ee sa ee ' % 1986 6052.17 5,101 Hs ° Pr rfit of Market Value over Book Value not included in atement. 
Long Beach Water Works.........- 5 % 1940 5,072.62 5,157.37 STOCKS | 5 ae Book Value 
Pasadena Municipal Improvement... 4 % 1930-45 1,932.01 1,890.35 American Telephone & Telegraph — 
Santa Monica Park. .........-..0.- 6 % 1945 1,051.76 1,120.15 .. Common | ...... Vil eh tg . Sa 
Vernon Municipal Improvement..... 5 % 1937-41 10,215.48 10,238.53 — Li, — pee er sent ; ys ae 
= ™ S nen r Oo 025.27 905 17 . 5 iternationa a este eterred.. o 
eee SEWET. 0... ee ce ceece cece 5% 1935 37 10,295.17 10,168.11: Southern Pacific R. R.—Common... 12,030.00 
range Water.....+..++++++seeeees - laslind 16,506.06 a ateaeed Standard Oil Co., California—Common 13,357.50 
7. x . Standar¢ 0., i orni: ommo 5,357.5 
SCHOOL BONDS | a sien —— ‘ ? ms Union Pacific R. R Common.... 23,085.00 
Los Angeles High School District.... 434% 1951-52 30,336.02 80,897.90 Ciethed Wishes, Mtedl-«k auemnem ghia 17,030.00 
Los Angeles School District........ 5 % 1949 24,983.72 24,216.24 Transnmericn Cort.—Comimes...... 34.195.00 
Long Beach High School District.... 5 % 1943-44 31,365.81 31,217.58 Richfield Oil Co. California jock ? 
Lincoln, Nebraska, School District... 412% 1933-48 22,253.48 21,970.28 Preferred : 50,000.00 
Santa Monica High School District. 5 % 1943 10,199.61 10,405.50 ed Sm Weeding. k em ay : "642.50 
Inglewood School District......... 5 % 1936-50 53,043.64 52,230.34 ee ee ee . 
Compton School District............ § % 1945-49 26,824.29 26,225.65 _ Gon an , 249.125.00 
Burbank School District......... 7 1940-47 43,485.51 42,641.79 piss Met bo hae mee 
sarwend High School District..... 5% 1935-36 10,398.66 10,317.75 % 554.080.00 
Monte Vista School District........ 5 % 1930-55 19,824.96 19,487.20 si: ii — slue charged o , 
Goat Gin tiie..-.......... 6% 1930-43 7,386.36 73716 sss in Market Value under k Value rged off in statement 
RAILROAD BONDS TOTAL: |. Py 
oe re 5 % 1948 15,785.63 15,543.75 ate (oo eae sag agg 
Chicago and Northwestern.......... 44% 1949 4,987.50 5,006.25 Stocks (Market alue) 091,009 
Sere 41° 1960 9,109.93 9,067.50 at £00 ag? @ 
Sowtnere. Pacihe 2... ccccisse. vee Se 1955 9,828.56 9,150.00 1,538,977.74 
OFFICERS 
GEORGE NEWBERGER .................. President i ee EG db ae ceersenens Secretary & Treasurer 
Poe ge ee 6 ere Vice President GEG. J. TEE Bi 0 vn sss cs cedscdviccns ss Comptroller 
es ee iced s ceed nes deeb usage tes Vice President A. HALL McALLISTER....... Claims Superintendent 
J. L. MARITZEN....... Vice President & Gen’l Mgr. ROBERT P. FARRIS......... Underwriting Manager 








HEALTH 


Market Value 


* 


$1,008,262.90 


Market Value 


$ 


Union Automobile Insurance Company 


Union Insurance Bld¢g., Los Angeles, Cal. 


FIRE — THEFT — COLLISION — LIABILITY — PROPERTY DAMAGE 
ACCIDENT 


$42,583.13 


8,250.00 
32,640.00 
7,640.00 
10,400.00 


$5,525.00 


22,250.00 
19,000.00 
14,200.00 
12,400.00 
12,469.50 
21,600.00 
17,100.00 
30,589.00 


44,500.00 
674.25 
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Mr. John J. Thomas, president, says: 


“The Lloyd-Thomas Co. offers unusual facili- 
ties for valuation. 





“Our organization is of sufficient size to make 
appraisals of the largest properties, promptly 
and efficiently—yet small enough to give each 
appraisal the personal attention it requires. 






“At your convenience, our nearest Contracting 
Engineer will gladly call and discuss your ap- 
praisal needs with you. 


“Inquiries regarding our service and our ability 
to meet your problem are welcome—without 
any obligation on your part.” 





Do you think insurance men should afford to ex- 
periment with valuations of their client’s property? 
Such experiments are inaccurate and costly. Prop- 
erty valuations determined by a Lloyd-Thomas 
appraisal are sure, accurate, correct. 





You should place insurance upon true property 
costs thoroughly analyzed and determined by a 
Lloyd-Thomas appraisal. 





*““WHAT 18 AN APPRAISAL?—It is a 1 lassified 

of insurable property (except stock, merchandise and raw materials). 
Each item of property is valued at today’s cost te replace new. 

— of aoe depreciation is determined and the sound insurable 
value is given. 


“ITS ADVANTAGES—lIst—It discovers insurable values that have 
long been written off the books through lentific d ciatl 
ind—It gives the agent, the assured, and the companies value facts ef 
property. Srd—It makes for adequate insurance protection, for ts 
nearly every instance it calls for additional insurance.’’ 








The |loyd-lhomas Co. 


(RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 


—— 
C APPRAISAL -\G/ ENGINEERS 
—————————— oo 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


“incinnat! Cleveland Detroit indianapolis 
3t. Louis Milwaukee Pittsburgh Memphis 

Denver Toronto Minneapolis Kansas City 
Vashingtom Los Angeles Atlanta Des Moines 
































FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 







Baltica Insurance Co., Ltd. 
(DENMARK) 






Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 
























































| INSURANCE STOCK QUOTATIONS 














Automob 


tAetna Life... 
Agric ultural 


Par Bid Asked 
130 





Allemannia ..... 50 235 255 
Amer. Alliance... 10 30 33 
Amer. Auto...... 10 80 ene 
Amer. Drug..... 25 85 ose 
Amer. Equitable. 5 24 28 
Ce 5 20 21% 
Amer. Reserve... 10 70 80 
Amer. Salam.... 50 50 54 
Amer. Surety.... 25 109 114 


iO seae 30 38 41 


tBalto. Amer..... 5 26 28 
Bankers & Ship... 25 110 130 
DOGO cccvccers 100 640 665 
BPOOKIYE. ..20<2+ 5 20 2% 
TT ee Eee 5 22 2 
CRPORGR. cccsocee BW 3 35 
Centl. West Cas. 50 48 58 
t( ‘thicago F. & M. 10 21 24 
Sty OC Fe Beewes 100 665 685 
Colonial States. 10 16 21 
Coml. Casualty.. 10 45 50 
Commonwealth.. 100 750 see 
Constitution Ind. 10 14 18 
Contl. Casualty.. 10 39 41 
Continental ..... 10 69 71 
Detroit F. & S... 0 36 42 
Detroit National. 25 28 35 
Eagle, N. J...... 20 70 75 
KE mployers Rein. 10 24 26 
Federal, N. J.... 10 70 80 
Federal Surety.. 15 20 25 
Fidelity & Dep.. 50 170 176 
Fidel. & Gu. Fire 10 40 42 
Fidel.-Phenix ... 10 77 79 
Ware MMM. oocccs 10 37 39 
Fireman’s Fund. 25 98 102 
Firemen’s ....... 10 33% 34% 
PROGRES .cscecese 20 203 210 
Ga. Casualty..... 5 s 15 
Glens Falls ..... 10 57 60 
Globe & Rutgers 100 970 990 
Globe Und, Ex... a 15 17 
Great. Am. Ind... 10 41 47 
Great American.. 10 32% 34% 
Great Lakes..... 10 11 14 
Halifax one 10 31 33 
Hanover ines, oe 56 58 
Harmonia ...... 10 34 36 
tHartford Fire... 10 69 72 
Htfrd. St. Boil... 10 54 57 
_* & = 10 4815 50 
Home Fire Sec... 10 25 27 
Homestead ...... 10 23 25 
Hudson Cas...... 5 7 81% 
Imp. & Export.. 25 52 57 
Independ, Indem. 5 14 17 
Independ. Fire.. 5 10 14 
Ins. Co. of N. A.. 10 78 80 
Iowa Natl. aa ose 13 
Knickerboc ker - 5 31 34 
tLincoln, N. Y... 10 36 41 
Lloyds Cas...... 10 21 24 
Md. Casualty.... 25 89 92 
Mass. Bonding... 25 145 160 
Merchants, Com.. 10 110 130 
Merchants, Pfd.. 100 110 eos 
Mechanics ...... 25 100 oe 
Merchants, R. 1... 10 20 25 
Merch. & Mfrs... 5 23 26 
Metropol., N. Y.. 10 11 15 
Mohawk jbdew 37 46 
National Cas..... 10 19 22 
National, Conn.. 10 66 68 
National Liberty 5 18 19% 
National Union... 100 235 255 
National Surety. 50 88 90 
New Amster. Cas. 10 37 40 
New Brunswick. 10 32 35 
New Century Cas. 50 85 95 
New England ... 10 35 41 
New Hampshire. 10 62 65 
New Jersey.. - 20 44 52 
New York Fire.. 5 21 25 
Northern ........ 25 115 130 
tNorth River.. 10 52 56 
N. W. National. 25 110 120 
Occidental eee) 24 27 
Pacific Fire...... 25 120 140 
Pacific Indem... 50 200 215 
Peoples Natl..... 5 18 20 
Philadel. Life Ins. 10 22 26 
Philadel. Natl... 10 20 23 
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By H. W. Cornelius & Co., 105 South La Salle Street, Chicago, as of Feb, 3 


Par Bid Asked Diy 
tPhoenix, Conn.. 10 75 78 2.00 


¢Preferred Acc.. 20 65 72 3.00 
tPresidential ... 25 37 3 23 
tProv.-Wash. ... 10 61 53 $2.00 
SS ae | 15 18 > 
Reliance ........ 10 5 20 1.26 


tepublic, Pa. 


_ 
© 
iJ 

9 


tRhode Island... 10 35 40 1.20 
Roch.-American.. 10 47 51 1.00 
RO8818....c.ccccwees 25 42% 44% 2.99 
Seaboard Surety. 10 20 25 i 
tSecurity, N. H.. 10 38 41 Se 
Southern Surety. 10 26 28 1.60 
Springfield ...... 25 158 168 4.50 
St. Paul F. & M. 25 200 210 5.00 
Standard Acci... 50 275 320 6.00 
tStuyvesant 25 40 50 +2.00 
EEINED, casvenee «20 26 30 1.50 
Transpor. Indem. 10 14 18 pe ag 
Transpor. Ins.... 25 35 39 - 
Travelers ....... 100 1350 1380 2469 
DD. B.. PaeOs os cues 10 51 65 2.40 
U. S. Casualty... 25 77 83 3.00 
U. S. Fid. & Gu. 10 40 42 2.00 
U. S. Mer. & Sh.. 100 300 325 8.00 
Universal ... 5 50 60 3.50 
VICtOry cs cccsics 1 18 22 1.20 
Ve. Be & Mc wee 25 100 125 4.50 
Westchester .... 10 55 58 2.50 








*Extra dividend paid. 
+Indicated on new stock. 


tNew. 
INew $10 par W. I. 62-64 


DANEK HEADS THE NEW BODY 


Minnesota Field Men of the Wester 
Underwriters Association Com- 
panies Perfect Organization 


MINNEAPOLIS, Feb. 5.—Organiza- 
tion of the Minnesota Underwriters As- 
sociation, composed of field men whose 
managers are members of the Western 
Underwriters Association, was com- 
pleted here Tuesday following a meet- 
ing Monday. The meeting followed the 
disbandment of the Minnesota Under- 
Writers Association. The final session 
was called by Z, Z. Savory, vice-presi- 
dent. 

Officers of the new organization were 
elected as follows: President, O. L 
Danek, American Eagle, vice-president, 
Paul Zoelzer, Agricultural; secretary 
and Treasurer, B. K. Cowles, Phoenix; 
executive committee, Karl Theimer, 
American; L. L. Law, London; R. E. 
Schroeder, United States; John E. Jack- 
son, Home; Ed Wirth, National. 

No Minneapolis general agencies are 
affected by the affiliation of Western In- 
surance Bureau companies with the 
Western Underwriters Association, ac- 
cording to underwriters here. 





Bushnell Made President 


SAN FRANICISCO, Feb. 5.—Officers 
elected by the Special Agents Associa- 
tion of Northern and Central Califor- 
nia at the annual meeting held here 
Feb. 4 are A. N. Bushnell, Fireman’s 
Fund, president; J. Lewis, W. B. 
Brandt & Co., vice-president; Harrison 
Houseworth, Liverpool & London & 
Globe, secretary; F. M. Vielie, Great 
American, treasurer. 
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Quotations and Statistics gladly furnished. 


CHARLES SINCERE & COMPANY 
231 So. La Salle St. 

Chicago 

Branch Office, Palmer House 


MEMBERS 
New York Stock Exchange 
Chicago 


Stock Exchange 


Refer to Quotations that appear regularly in 
THE NATIONAL UNDERWRITER 





All Phones State 2400 


Chicago Board of Trade 
Asso. Member, N. Y. Curb Ass’n. 
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Regulations for Adjusters 
Issued by Livingston 





NEW LICENSES OUT APRIL 1 


Commissioner’s Rules Based on Revised 
Michigan Insurance Code—Hours 
for Solicitation Prescribed 





LANSING, MICH., Feb. 5.—Com- 
missioner Charles D, Livingston has is- 
sued a list of regulations governing the 
operations of all licensed public adjusters 
in this state. Infraction of any rule may 
be penalized by revocation of license. 
Authority to tighten the regulations in 
this branch of the business is accorded 
the commissioner in the revised insur- 
ance code. 

New adjusters’ licenses will be issued 
April 1 and bonds must be furnished. It 
is anticipated that a vastly smaller num- 
ber will be licensed this year than ever 
before. 


What New Rules Require 


The regulations follow: 


1. An adjuster for the assured shall 
not employ any person who is not li- 
censed by the department of insurance 
as an adjuster for the assured in the 
solicitation or adjustment of a loss and 
shall not pay any fee, commission or 
any pecuniary reward to any one who 
is not regularly employed by him as a 
solicitor. 

2. An adjuster for the assured must 
not represent himself to be an adjuster, 
or representative of any insurance com- 
pany, fire investigator, or connected with 
the fire department, or otherwise except 
as an adjuster for the assured. When 
soliciting a loss, he must first identify 
himself to clients, or prospective clients, 
as an adjuster for the assured and must 
state the cost of his service. 

3. An adjuster for the assured, or his 
employes, must not solicit losses between 
the hours of 8 p. m. and 7 a. m., either 
by direct solicitation, telephone, mes- 
sage or any other way of communica- 
tion. 

4. An adjuster for the assured, or his 
solicitor, shall not in any way obstruct 
or interfere with an investigator of the 
fire marshal division of this state, or the 
county, or of the fire or police depart- 
ment in any city in the state. When 
such investigators appear at the scene 
of fire an adjuster for the assured must 
immediately retire from the premises. 

5. No adjuster for the assured, or his 
solicitor, shall advise any person from 
whom he is soliciting a loss or for whom 
he is adjusting a loss, that the assured 
must pay any person a fee for an ad- 
justment and that the only fee to be 
paid by his client is the service fee 
charged him in the contract. 

6. No adjuster for the assured shall 
advance any money, or collateral of any 
nature, to any assured pending the ad- 
justment of a claim. 


Must Fire Rate Schedule 


7. Every adjuster for the assured in 
the state of Michigan, who is not a soli- 
citor, shall file with the insurance de- 
partment the rates of commission for his 
services. Said commission shall not ex- 
ceed 10 percent in any case, and when 
such rates are filed, every adjuster for 
the assured must adhere to the schedule 
of rates filed in this office. 

8. No adjuster for the assured shall 
take a prospective client from the scene 
of the fire and he shall advise him to 
protect the remaining property against 
theft and further damage. 

9. No adjuster for the assured shall 
collect, or attempt to collect, from a con- 
tractor, any fee, or charge for obtaining 
the repair work for such contractor. 

10. Every adjuster for the assured 
shall not, in making any inventory or 
estimate, pad same or make any in- 
ventory or estimate other than that 
which is a fair, honest and just claim of 
his assured and whenever any claim is 
Presented to an adjuster, or adjusters 
for a company, the assured shall be 
Present, if possible. 


Elmer A. Lord & Co. have been ap- 
Pointed principal agents for Boston and 
the metropolitan district representing 
the Fireman’s Fund. 
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“W hat can you do for me?” is a question you will 
ask the Citizens Special Agent when he calls. 


“Look at this trademark,” he will reply. “Here is our monogram, 
superimposed on the facade of the Hartford Fire Insurance Company home 
office building. It’s symbolic of the service organization and financial 
strength back of the new million dollar Citizens. Need I say more?” 


If you want more information—or are interested in an appointment in 
your community—address the Home Office—Hartford. 


CITIZENS INSURANCE COMPANY 
= New Sersey 
























































AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


WILLIAM H. KOOP, President 
ALEXANDER R. PHILLIPS, Vice-Pres. JOHN A. DODD, Vice-Pres. & Sec’'y 
GEORGE E. KRECH, Vice-President and Secretary 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Its Name Indicates Its Character Progressive, Yet Conservative 
: Operating Along Sound Lines 
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RUMSEY ASSISTANT SECRETARY 


Benjamin G. Rumsey has been made 
assistant secretary of the companies of | 
the Sun organization in New York City. 
He has been associated with the Sun 
for approximately four years. Mr. 
Rumsey started his insurance career in 
imspection work, having joined the Un- 
derwriters Bureau of the Middle and 
Southern States after his graduation 
from college. 

Announcement is made of the retire- 
ment of Joint Secretary Frederick ze | 
Sherman after 47 years of service in the | 
field and office. A generous allowance 
has been made by the company. At a 
luncheon given by his fellow officers, 
he was presented with a handsome 
watch and chain. 

* +e 

CELEBRATES 28TH ANNIVERSARY 


William Millar, assistant secretary of 
the Home of New York in charge of | 
the western department at the head of- 
fice, celebrated his 28th anniversary with 
the company last week. After several | 
years in the banking business he secured 
a position in the reinsurance department | 


——— By GEORGE A. WATSON ————— 





| 
raeaccmat 


of the Home in 1902, soon thereafter 
being transferred to the western under- 
writing division, where he since re- 
mained. 





a 
RICHARD IS NAMED MANAGER 


Eugene C. Richard, chief underwriter 
for the Charles E. Wickham agency, 
New York City, has resigned as of Feb. 
17 to become manager of the New York 
office of the Potomac to be opened at 
80 William street. Until that date he 
will have his headquarters with the 
Whelpley agency, which represents the 
Potomac for automobile. Mr. Richard 
has had 19 years experience in New 
York City fire insurance, starting in the 
local office of the Commonwealth and 
transferring to the local department of 
the North British & Mercantile when 
the latter company secured control of 


| the Commonwealth. He went with Mr. 


Wickham in 1925. 
* * * 
POTOMAC OPENS BRANCH OFFICE 


Establishment by the Potomac of 
Washington, D. C., of a branch office 
in New York, with jurisdiction over the 





metropolitan area, marks the second 
such move by the company, its earlier 
effort having been made many years 
ago, when the late West Pollock retired 
from the service of the North British & 
Mercantile to become manager. In re- 
cent years the Potomac has been repre- 
sented locally by Charles E. Wickham. 
The company is a subsidiary of the 
General Accident. 
es 
TAKE UP EXCEPTED CITIES 


Conditions in the excepted cities of 
Boston, Philadelphia and Pittsburgh, it 
is understood, will be reviewed at the 
general meeting of the Eastern Under- 
writers Association Feb. 18. Agreement 
as to commissions in Boston has been 
reached, it is reported, while progress 
has been made with respect to the other 
two open centers. The executive com- 
mittee will meet before the general 
gathering. 

es 
HOME STILL IN THE LEAD 


The Home of New York as usual led 
in premiums last year for Manhattan 
and the Bronx, a tabulation by the New 
York “Journal of Commerce” shows, the 
Great American being second and the 
Continental of America Fore fleet third. 
The figures are given for the last six 
month of 1929 and for all of 1928 and 








Capital, $3,000,000 


INCORPORATED 1799 


ProvipENCE WasHINGTON INsURANCE CoMPANY 


of Providence, R. I. 


Net Surplus, $12,580,410 





Capital, $500,000 


INCORPORATED 1832 


Vircinia Fire aNnpD Marine INsurANCE ComMPANY 


Richmond, Va. 


Net Surplus, $1,325,921 
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Capital, $500,000 


INCORPORATED 1928 


AncuHor INsuRANCE CoMPANY 


Providence, R. I. 


OWNED AND OPERATED BY THE 
PROVIDENCE WASHINGTON INSURANCE CO. 


Net Surplus, $818,557 
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WESTERN DEPARTMENT 
175 W. Jackson BLvp. 


J. R. CASHEL, Manager 


CHICAGO 
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1929. These figures for leading com. 
panies are: 

r—Entire Yes 
6-Months 1929 ‘soa 


Home .......$612,404 $1,408,376 $1,545, 75 





Gt. American 594,051 1,360,307 1,214 349 
Contin’tal ... 440,148 903,224 979/386 
United States 420,023 946,339 378.95) 
North River. 359,008 786,989 801/379 
Niagara 212,439 438,119  512°539 
Fidel.-Phen.. 214,384 484,016 471/074 
L. & L. & G. 239,598 564,810  530'8¢4 
Com’] Union. 227,378 518,203 443'399 
Nat'l, Conn.. 174,135 386,193  414'¢59 
Rovel ...... 164,493 457,761 173.020 
Concordia .. 211,624 441,048 319.499 
City of N. Y. 164,532 399.546 416,987 
Amer. Eagle. 92,138 304,072 19117 
Phoenix, Ct.. 161,764 295,072 92' 265 
St. Paul..... 108,890 264.683 310°375 
Springf’d 130,528 265,893 255,983 
Firemen’s .. 99,735 229,489 276/139 
Am. Alliance 53,998 169,256 9" 949 
Travelers 92,204 218,518  248'R7%4 
Franklin 108,545 229,078  227'¢os 
Lond. Assur. 101,019 242,209 299'157 
North’n, Lon. 82,111 178,565 04°41 
Stuyvesant . 98,673 210,898 243°999 
Tokio M.&F. 105,908 187,769 193/986 
Home F.&M.. 56,902 147,643 —-149'194 
Rhode Island 57,236 116,364 138'810 
N. Y. Under. 46,229 114,230 141.100 
N. Brunsw’k. 52,406 107,202 101/608 
Am. Central. 49,496 101,208 69.006 


* * * 
WOULD SANCTION PATROL MERGER 


3ills sanctioning the merger of the 
Brooklyn salvage corps with the New 
York Board and extension to Brooklyn 
o fthe service of the New York patrol 
have been offered in the legislature. 


* * * 
HELDAR NOW U. S. CITIZEN 
John Heldar, vice-president of the 


Sterling Offices of New York City, a 
prominent figure in reinsurance circles, 
is now an American citizen, final papers 
having been secured several days ago. 


Open New Adjusting Agency 

Announcement has been made of the 
organization of the Central Underwriters 
& Adjusting Agency at Hutchinson, 
Kan., for the handling of fire, windstorm, 
automobile and casualty losses. The 
new adjusting organization is affiliated 
with the Carey Real Estate & Investment 
Co. and Wade Patton, manager, is han- 
dling the adjusting work for the pres- 
ent, but expects to employ full time ad- 
justers as fast as the business demands. 
The service of the agency are open to 
companies and agents throughout south- 
ern Kansas and several claims have 
already been handled. 
Wade Patton is well known in Kansas 
insurance circles, having been recently 
reelected secretary of the Kansas Asso- 
ciation of Insurance Agents. 


Wanted— 


Man with sufficient fire insurance ex- 
perience to qualify him to take over 
the supervision of the field affairs of 
a young, growing, fire insurance com- 
pany. Exceptional opportunity for an 
exceptional man. 





Our representatives have been ad- 
vised we are running this advertise- 
ment. Address O-67, The National 
Underwriter. 








Wanted to Buy 


Insurance Agency with an annual income of 
$4,000 or more, and located in the States of 
Kansas or Missouri. Address 0-68, The Na- 
tional Underwriter. 








Position Wanted 


Fire Agency work preferred. Have had con- 
siderable experience in this branch of _the 
business. Walter H. orsen, 5230 Win- 
hrop Ave., Chicago. 


——— 


ne 








Special Agent Wanted 


An old, well established, American Fire 
Company desires an experienced Cook County 
Special Agent. Preferably one residing om 
the South or West Side. Address O-66, 
National Underwriter. 
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+ . e e 
| General Offices, Chicago, Illinois 
7 December 31, 1929 
) 
: CONTINENTAL CASUALTY COMPANY CONTINENTAL ASSURANCE COMPANY 
RESOURCES RESOURCES 
2 CUE Sha Wierlsphsdsiscaus BMamNeedasceheeenieunennaee $ 777,632.12 CAR dduesehensapsesnanaRsscanacnabaee<eh bw iuantel $ 274,025.65 
: (In banks.) (In banks.) 
5. * r . 
5 § i ie ids Ye sabnencticdunthadeaccel 9,667,554.00 AED tertasee cn ssstesssseesaecececeseceseceaens 2,620,020.00 
1 ; Acs ates (Highest grade. Market value.) 
(Highest grade. Market value.) MINE peste siden sc thiins ice cakbclnes<annenndcetd 1,113,440.00 
: *ST OCKS Tov ET ica ine pl Aaetabene bie rag A oe 6,138,126.00 (Guaranteed and preferred stocks. Market value.) 
) (Guarantee: , preferred and common stocks. Market ees IEEE iin vido kn 40ehs Koran evcken cavsens 6,858,686.31 
i. value.) Ree ae (First liens on high grade real estate, appraised at 
+ MORTGAGE LOANG ..........s0ssccccceesececcees 1,512,607.90 more than double the amount loaned.) 
6 (First liens on high grade real estate, appraised at PUM RAPRINS.. Fics saoecncddaunecbsckseiesresedis 1,191,483.25 
more than double the amount loaned.) (Being the amount loaned to policyholders on the 
R Be ee aed den ss vunbantacinbapees 763,220.82 security of their policies, and in all cases less than 
“ (Carried at cost.) , the reserve held to the credit of the policies.) 
w PREMIUMS in course of collection and transit...... 3,737,557.68 ee ere mate Notas tesnannenaasetne qataise ain 568,276.24 
. nes ees as aagh omega fate by the reserve NET DEFERRED AND UNREPORTED 
. OE GEEIEEOS POOR CROWS ONOW-) DUET «inuivekekuabaesaiaaeiainsteebenese 643,384.80 
ACCRUED INTEREST .........-..seeeeeeeeeeeeeers 220,932.15 (Being the portion of the current year’s premiums 
(Being interest already earned on bonds and mort- not yet collected, covered by policy reserves shown 
gages but not yet due.) below.) 
he CSR I cbs eckcnscessvanahséeobaseadoseeses 114,161.94 ACCRUED INTEREST ........cssccsccscccessecces 245,757.67 
a (Being miscellaneous assets and not included in (Being interest already earned but not yet due on 
es above items.) bonds, mortgages and policy loans.) 
a iemneinaneieamanicttn PR ED onsavadndenbieowedhsesarceren vanes 25,391.55 
- RN ie iaihie Nic hare hndnn ep hha wee eee $22,931,792.61 (Being miscellaneous assets and not included in 
CE EE: above items.) eee 
LIABILITIES I sou con ioi ia occasmuddepnd cekeewandocal $13,540,465.47 
the CIA PREMIMS osc siccviccvivccesuscaecen $ 8,069,012.36 LIABILITIES 
ers (Being all gross premiums received for insurance . ~ prerpure 
on, beyond the date of this statement.) I yw oid sg ES a as $ af Sap bhg aalyhdrecebe ns $ 9,661,405.03 
a -LAIM RESERVE 5.285.402.37 (Being the reserve required by law to be accumu- 
Th CLAT} Sige 1 <cellen DEY gen cata de thdct feta lated he 2) lated to meet payment of the amounts due upon the 
Pr (Being the estimated amount to be paid on all claims maturity of policies and unearned premiums.) 
~ not yet received or unadjusted and future payments CR IIE Bi dad bocadecancées intssovcsnsas 295,688.82 
an- on installment claims not yet due.) (Being the amount to be paid on claims not yet 
res- MISCEIZLANBOUS LEIABTATIES. cocccsscrvecccses 1,731,546.90 adjusted or adjusted and not due.) 
ad- (Being the reserve set aside to meet payment of PREMIUMS PAID IN ADVANCE............-e000% 31,469.02 
nds. amounts not yet due for taxes, commissions, etc., (Being amount of premiums paid to the Company 
L ~ computed according to law.) and not yet due.) 
ee MERRIE AE, MOOV cccccntinescnssasessssss 845,830.98 MISCELLANEUUS LIABILILIES. occiccccsccccese 215,758.66 
(Being additional reserve voluntarily set up by the (Being the reserve set aside to meet payment of 
nsas Company for unforeseen contingencies.) amounts not yet due for taxes, commissions, etc., 
ntly CPAs EUG pero ndccesseeews.won $3,500,000.00 computed according to law.) 
ss0- on6 oat pet Ri gic 9 i os 4) perry 86,143.94 
SURPLUS .....-.0seseeeesererseereerees 5,508,000.80 (Being additional reserve voluntarily set up by the 
Company for unforeseen contingencies.) 
an sateen ee | Ah ts arr re $1,000,000.00 
T ! PETE vacbediabansunvicesseenrewanen 2,250,000.00 
SUPE s Ca deawatsddiened cocaredceeseeantedseeeee $22,931,792.61 3,250,000.00 
ex- Net Premium Income in 1929 ci S| eee ry ee ere Pere er $13,540,465.47 
_ $16,690,723.51 Insurance in Force 
ym- IOS WTEON: DOG, 6560 0nd canesctevenszessasons $133,527,823.00 
pe Increase $1,301,093.75 = ae ae ll RR DRA a RA SP Ec 129,237,215.00 
ad- *A booklet showing in detail the cost price and market value of stocks and bonds as of 
7 December 31, 1929, will be furnished upon request. 
ona 
—— COMBINED COMPARATIVE STATEMENT 
. Net Premium Life Insurance Capital and 
Year Admitted Assets Income in Force Surplus 
ee $ 8,266,211.56 $10,317,055.75 17,727,585.00 $ 1,350,891.54 
ae 10,222,792.61 10,398,789.58 22,658,834.00 2,376,125.24 
1922..... 12,156,848.81 12,337,247 .64 30,162,253.00 2,920,325.78 
|. ae 15,339,429.11 13,685,740.22 40,878,550.00 4,010,632.71 
4... 16,878,135.49 13,832,051.25 52,624,204.00 4,093 ,602.96 
ee 19,313,357.32 15,070,802.53 66,399,683.00 4,150,213.47 
1926... 22,359,221.00 —_-15,593,395.76 80,552,504.00 5,213,468.52 
BT icant 28,461 ,628.97 17,508,704.85 100,838,767 .00 7 824,922.85 
ae 33,354,524.53 18,677 ,753.35 114,350,277.00 9,745,155.89 
|. 36,472,258.08 20,253,060.98 129,237,215.00 10,250,000.00 
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Schofield’s Look Forward 


Vice-Presiwent E. J. Scuortetp of the 
STANDARD ACCIDENT is something of a pro- 
phet and hence when he takes out his 
field glasses and peers into the future it 
is well for us to listen to his prognos- 
tications. Mr. SCHOFIELD does not antici- 
pate a year of unbounded prosperity nor 
does he look for a time of depression. 
We take it from what he writes in the 
STANDARD ACCIDENT house organ that the 
year will pretty much to the in- 
dividual agent what he personally makes 
it. That is, the man who works hard 
in the production end will get results 
in spite of what seem to be adverse 
conditions. The men who go after the 
business the hardest will get the most 
of it. 

Mr. ScuorteLp thinks that 1930 will re- 
quire highly selected sales efforts. Here 
“It will de- 
mand the use of every modern sales as- 
sistant. Efficiency, as has been the 
case during the last few years, will be 
to the fore. 
liver the goods in actual advice and ser- 
vice will probably get the orders. Not 
only the use of advertising as part of 
modern selling but the correct use of 
advertising will be more necessary than 
ever.” 

One point that Mr. ScHorreLp makes 
should be heeded by agents. We refer 
to the use of credit in writing insurance. 


be 


is a significant statement: 


Those who can really de- 


Fire and casualty men are so prone to 
give plenty of time to the assured, The 
free insurance evil is growing. When 
a man has bills to pay and his money 
is running short, or he wants to use it 
for something else he will lay aside his 
insurance premium bills and pay them 
when he gets ready, The agent sits 
by and does nothing as a rule. As Mr. 
SCHOFIELD says, he who makes his in- 
surance a real business con- 
ducted on a business basis will profit 
by it. 

Mr. ScHOFIELD advises agents to keep 
a sharp eye on expenses. There should 
be economy but it should be construc- 
economy. He counsels agents to 
keep the money which belongs to the 
companies and the commissions due the 
agents in a separate account. When 
they are put together and the agent 
spends the money that is due the com- 
panies he may finally get into much 
trouble. He finds it has been the rock 
upon which more agencies have broken 
than anything that can be stated. 

Here is his closing message. “You 
will cash in as usual particularly dur- 
ing the last six months of 1930 if you 
will carefully watch your time, watch 
your expenses, and watch your credit 
situation, Be modern and honest with 
yourself. That’s all. Mr. ScHOoFren’s 
good advice can be well heeded by us all. 


business 


tive 


Use of Sales Letters 


Ray C. Drenuer, advertising manager 
for the Boston and OLtp Cotony, has 
gotten out a new series of sales let- 
ters which agents can use in writing to 
their assureds or prospects as 
eye-openers or approach expedients to 
be followed up by a personal call. Every 
once in a while a letter brings direct 
returns. In the past Mr. Drener has 
gotten up letters of this character. He 
has tested them out. Now he brings 
together the ones that have stood the 
test. His new edition of sales letters 


other 


is very effective and attractive. 
Through the medium of sales letters 

agencies can speak to a larger number 

of people at one time than they can by 


voice. They pave the way for a per- 
sonal solicitation later on, They create 
a favorable atmosphere. That is what 
all advertising does. It breaks down 
sales resistance, 

Mr. DreHeR in speaking of the make- 
up of a letter gives this suggestion: 
“Your stationery should be in keeping 
with the standing of your agency. Just 
as a flimsy letterhead spells cheapness 
and irresponsibility so does a fine piece 
of stationery reflect stability and re- 
sponsibility, the points that the insur- 
ance buying public seeks. Sales letters 
are really salesmen who have stepped 
into envelopes.” Mr. DreHER is an expert 
in his line and speaks with authority. 






PERSONAL SIDE OF BUSINESS 














W. H. Lininger of Harding & Lin- 
inger, western managers of the Spring- | 
field, is leaving this week for Miami, | 
Fla., where he and Mrs. Lininger will | 
be gone a month or so. | 


Thornton M. Goodloe, Ohio state 
agent of the Philadelphia Fire & Ma- 
rine, is still confined to the Deaconess 
Hospital in Cincinnati, improving 
slowly. 


| 
| 





Elmer F. Bagley of Kansas City, well | 
known investment man and head of the | 
Elmer F. Bagley Investment Company, | 
general agency in Topeka, has become 
president of the Western States Life of | 
Clayton, Mo. 


In the lineup of the Detroit Fire & | 
Marine home office officials, Charles A. | 
Reekie, vice-president and secretary, was 
omitted. Mr. Reekie has been connected | 
with the company for a number of years 
and was formerly Michigan state agent | 
and since he went to the home office 
has been a big factor in the company. 


Fredrick V. Bruns, president of the 
Excelsior Fire of Syracuse, and senior 
member of the agency of Bruns, Raleigh 
& Munns of that city, will speak on 
“Agency Management” at the semi-an- 
nual meeting of the New Jersey Asso- 
ciation of Underwriters at Trenton 
Feb. 19. 


Karl D. King, Chicago, Fred S. James 
& Co. partner, and his wife were feted 
on his 25th anniversary with the com- 
pany by members of the firm and their 
wives at a dinner and theater party. A 
huge bouquet of flowers at the office 
commemorated the occasion. 

While on a business trip to Florida 
some days ago, Vice-President Mont- 
gomery Clark of the Hanover Fire vis- 
ited his former official associate, Fred 
A. Hubbard, at Fort Myers. The lat- 
ter retired from active business several 
years ago. 


Mr. and Mrs. George H. Rice of Chi- 
cago are the parents of a baby boy. 
Mr. Rice is connected with the Hart- 
ford Fire in the mill and elevator de- 
partment, traveling in Illinois and Wis- 
consin. The baby has been named 
George Lyman Rice II, after his grand- 
father. 

Edgar E. Parker, Illinois state agent 
of the Detroit Fire & Marine, is noth- 
ing if not the modern special agent. 
Last week in carrying on his arduous 
duties he took an airplane from Peoria 
to Springfield and then from Spring- 
field to Chicago, declaring at the end 
of his flight that this is the modern way 
for the field man to take care of his 
territory. 


M. G. (Max) Hunter, well known all 
over North Carolina, has just com- 
pleted 25 years of field service as spe- 
cial agent for the Hartford Fire. Mr. 
Hunter was born in Richmond in 1870. 
Prior to his engagement with the Hart- 
ford, he was engaged by other com- 
panies, and has traveled in most of the 
southern states. Few special agents 
have a wider acquaintance over so large 
a territory. 


Charles E. Monroe, formerly state 
agent of the New York Underwriters in 
Ohio, who succeeded his father, Col. 
Wm. M. Monroe, in that position, re- 
turned to Cincinnati from Chicago, 
where he attended the funeral of his 
uncle, Harry L. Monroe, commercial 
vice-president of the General Electric 
Company, who died in Dallas, Tex. 
and was buried in Chicago. He was 
the youngest brother of the late William 
M. Monroe, who for 27 years was Ohio 


| well known member of Congress, who 





state agent of the New York Under- 


writers and one of the picturesque and 
forceful characters in the Ohio field, He 
died in 1909 at the age of 62. His son 
Charles E. Monroe, served the company 
35 years and retired a few years ago be. 
cause of ill health but is now back jn 
good shape. He spends much of his 
time in traveling. 

Raymond Waldron, the new vice-presj- 
dent of the Detroit Fire & Marine, who 
will have charge of its business at the 
home office, is now at his desk in De. 
troit. He has been assistant manager 
of the Great American group at Chi- 
cago in the west and, therefore, has had 
a very excellent training for his new 
position, inasmuch as the Detroit Fire 
& Marine is owned by the Great Amer. 
ican people. Mr. Waldron will make his 
home in Detroit. 


Franklin W. Fort of Newark, N, J 


has been hitting the front pages of the 
dailies the last few days, is vice-presj- 


: dent of the Eagle Fire of Newark and 


head of a reinsurance syndicate. Asso- 
ciated with him is Thomas B. Donald- 
son, former Pennsylvania insurance com- 
missioner, Mr. Fort resigned as secre- 
tary of the Republican national com- 
mittee and later got into the limelight 
by his famous speech in Congress in 
which he advocated people cease buy- 
ing liquor and stick to home brew if 
they feel they must have some stimula- 
tion. 

M. Delbaal, an examiner in the home 
office of the Firemens of Newark who 
was formerly with the Concordia at 
Milwaukee, has been elected president 
of the Insurance & Banking Athletic 
League of Essex county, New Jersey. 
The league has a membership of 1,500 
consisting of virtually every bank and 
insurance company in the county and 
has been in existence 12 years. All 
forms of athletic competition, including 
an annual professional field meet and 
major competition in bowling, baseball, 
golf and basketball are features. 

Following a long illness, Selwyn E. 
Bickford, general agent for the Norwich 
Union, died Jan. 30 at his old home in 
Hampton, Va. For many years he was 
special agent of that company in Vir- 
ginia and West Virginia. A few years 
ago he was promoted to general agent 
in the New York office with supervision 
over southern territory. He had been 
inactive for the past year on account 
of failing health. Mr. Bickford was a 
former president of the West Virginia 
Underwriters Association. He started 
as a local agent at Hampton. 

Will A. Jordan, special agent of the 
Hampton Roads Fire & Marine for Vir- 
ginia and North Carolina, suffered a 
stroke last week at Lawrenceville, Va. 
He is now at his home in Richmond 
in a serious condition. Mr. Jordan 1s 
one of the best known field men im 
southern territory. He has three sons 
in insurance work—Will A. Jordan, Jr. 
Virginia special agent for the Royal and 
Queen; Howard Jordan, Georgia special 
for the same companies, and A. F. Jor- 
dan, clerk in the Virginia insurance rat- 
ing bureau. 


Melvin LePitre, assistant western 
manager of the Fire Association, was 
badly cut about the face and lost sev- 
eral teeth in an automobile accident 
which occurred last Sunday evening 
when his automobile ran into an un- 
lighted lamp post on a safety island in 
the outer drive in Chicago. Mrs. LePi- 
tre, who was with him, sustained 4 
broken jaw and a broken nose. It will 
be a week or ten days before Mr. LePi- 
tre will be back on the job again, and 
Mrs. LePitre is in Michael Reese Hos- 
pital in Chicago. 
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OHIO AND WEST VIRGINIA - | 





OHIO CLUBS REORGANIZE 


Chittenden Heads Western Underwrit- 
ers Association Field Men—Allaire 
President of Bureau Group 


COLUMBUS, O., Feb. 5.—Because 
of the recent realignment of fire insur- 
in the west, the two 


ance companies 
Ohio field clubs reorganized Tuesday. 
About 50 former members of the Bu- 


reau organization and representatives of 
the non-affiliated companies joined the 
Western Underwriters Association Club, 
known as the Ohio Fire Underwriters 
Association. Officers were elected as 
follows: 

President, H. H. Chittenden, Home 
f New York, Columbus; vice-president, 
Arthur Lohmeyer, Aetna, Columbus; 
secretary-treasurer, Aaron W. Jones, 
New Hampshire Fire, Columbus; ex- 
ecutive committee, E. A. Winter, Na- 
tional Liberty, Cincinnati; M. F. 
Grimm, Phoenix of Hartford, Colum- 
bus; Walter Shannon, American of 
New York, Dayton; J. D. Keating, 
Commercial Union, Columbus; E. W. 
Power, Phoenix of England, Columbus. 
The Bureau organization elected the 
following officers: President, T. E. Al- 
laire, Firemens of Newark, Columbus; 
vice-president, Earl Amadon, Ohio 
Farmers, LeRoy; _ secretary-treasurer, 


H. L. Newton, Boston, Columbus; ex- 
ecutive committee, Ray R. Dillon, Na- 
tional Ben Franklin; W. C. Howe, 


Mechanics; A. A. Beckert, 
Jersey, all of Colum- 


Milwaukee 
Standard of New 
bus. 





Martin Heads Toledo Board 

TOLEDO, O., Feb. 5—Harvey S. Martin 
of the Palmer-Blair Agency has been 
elected president of the Toledo Associa- 
tion of Insurance Agents, succeeding 
Paul H. Chapman. Other officers include 
Dorman Richardson, first vice-president; 
Leo H. Schneider, second vice-president; 
Paul H. Chapman, Frank A. Clark, How- 
ard O. Dunbar and Karl J. Kranz, execu- 
tive committee. New officers will be in- 
stalled at a dinner Feb. 14. 


Many Association Inspections 


COLUMBUS, O., Feb. 5—The 
Prevention Association, with the 
local authorities and civic bodies, in 1929 
conducted inspections in 12 cities. These 
are Caldwell, Willard, Portsmouth, Wau- 
seon, Lima, Delphos, Gallipolis, George- 
town, Steubenville, Crooksville, Toledo 
and Akron. An inspection will be made 
at Barberton. Workers visited 5,663 
properties. There were 14,532 recom- 
mendations. It has been found that 50 
percent of these were complied with in 
60 days. 


Ohio Fire 
aid of 


Cleveland Board Nominations 


CLEVELAND, Feb. 5—The nominating 
committee of the Insurance Board of 
Cleveland has selected these candidates 
for trustees: Three-year term (three to 
elect), H. R. Manchester, R. H. Perdue, 
Wm. I. Keetch, A. W. Henry, A. W. 
Neale, Jos. H. Vana; one-year term (one 
to elect), W. E. Flickinger, Eugene 
Davis. 

A big attendance is expected 
board’s annual meeting Feb. 12. 


at the 


Inspect Hamilton April 30 


The Fire Prevention Association of 
Ohio is making plans for an inspection 
at Hamilton April 30. 


New Agency in Cleveland 


A new insurance agency, known as the 
Cotter-Graney Company, has been 
opened in the Union building, 
clid avenue, Cleveland. J. 
ter is a well known auditor and public 
accountant. J. G. Graney, better known 
as “Jacek” Graney, played left field for 15 
years for the Cleveland baseball team. 





1826 Eu- | 
Charles Cot- | 





Lively Veteran 











JOHN H. GRAY 


John H. Gray of Columbus, O., vet- 
eran state agent of the North British 
& Mercantile, is rounding out this year 
35 years of continuous service with his 
company. Mr. Gray is one of the well 
known field leaders of the west. He 
has always been connected with insur- 
ance. He started in September, 1877, 
with the old Chicago Board when Alfred 
Wright was secretary. Mr. Gray was 
office boy and Thomas A. Bowden was 





the only other employe. These were 
the days when the Chicago Board fur- 
nished members with map corrections 
gotten together on sheets that were 
pasted with mucilage. They were cut 
out piece by piece with the old time tin 
cutter. The Chicag. Board then had 
its office in the little room at the rear 
of old 27 South La Salle street, which 
is almost opposite the Hotel LaSalle. 
In 1881 Mr. Gray went with the British 
America, which had a small general of- 
fice under Frank Van Voorhis. The next 
year he went with the local agency of 
T. S. Cunningham & Co., as a clerk. 


Went With the Connecticut 


It was in 1884 that Mr. Gray began 
to sprout some real feathers when he 
went with the western department of 
the Connecticut Fire when Abram Wil- 
liams was manager, After going through 
the office he became Cook county spe- 
cial agent. Then on Jan. 1, 1895, he be- 
came Cook County special agent of the 


North British when W. J. Littlejohn 
was western manager. That started a 
career of greater usefulness. In June, 


1897, he was appointed state agent in 
Indiana and 11 years later became Ohio 
state agent, a position he still holds. 
When he was in Indiana he was presi- 
dent of the Indiana Field Club on its 
25th anniversary and as a coincidence 
he is president of the Ohio Field Club 
on his 25th anniversary in the field. Mr. 
Gray is a native of Chicago. Having 
spent 20 years of his insurance experi- 
ence on LaSalle street in that city, he 
got a splendid foundation for his later 
career. Mr. Gray has always been a 
cooperator in fire insurance, In spite of 
his long experience today he is as lively 
as a cricket and has never slowed down. 
He has two sons in insurance, Robert 
J. Gray, special agent of the American 
Eagle in Ohio, and Gilbert Gray, who is 
connected with the local agency of 
Gardner & Co. in Columbus. 








CENTRAL WESTERN STATES 





FIELD MEN OF INDIANA MEET 


Gathering of W. U. A. Company Repre- 
sentatives Well Attended and 
Wholly Harmonious 


INDIANAPOLIS, Feb. 5.— Three 
meetings of Indiana field men were held 
in Indianapolis Monday. A largely at- 
tended meeting was held by field men 
representing Western Underwriters A‘%s- 
sociation members. W. J. Henshaw, 
president of the Fire Underwriters 
Association of Indiana, the Western 
Union organization, was elected tempo- 
rary chairman and O. E. Green, tem- 
porary secretary and treasurer. The 
routine of the meeting was in line with 
the companies’ program of organization. 
In every particular the meeting was har- 
monious. A prominent former Bureau 
representative said that in his opinion 
this was “the most sincere and har- 
monious meeting” of field men he had 
ever attended. All present seemed to be 
well pleased with the ideea of getting 
together on a common working basis. 

Following this meeting former mem- 
bers of the Bureau organization met to 


| talk over some details applying particu- 
| larly to their interests. 


There was also a meeting of the Field 
Club, the Bureau organization. Charles 
F. Engle, state agent of the Milwaukee 
Mechanics, is president of this organi- 
zation and M. B. Yager of the National- 
Ben Franklin is  secretary-treasurer. 
These two officers will continue. A 
vice-president will be elected later, re- 
placing James A. Bawden of the Ameri- 
can, who now belongs to the other or- 
ganization. 





GENERAL AGENCY HAS MOVED | 


Funkhouser-Smith Now Has 180 Local 
Agents in Illinois and Represents 
Five Companies 


Funkhouser-Smith, Inc., a general 
agency at Springfield, Ill., now repre- 
sents the Century Fire for Illinois, ex- 
cluding Cook county. This firm is also 
general agent for the following compa- 
nies: American Equitable, Bronx Fire, 
Cosmopolitan Fire and the Merchants & 
Manufacturers Fire. 

The agency recently moved to Spring- 
field, ‘being formerly located at Olney. 
Offices are in the Leland building. In 
10 months’ operation the office has writ- 
ten $200,000 in premiums and has over 
180 agents. 

Both the members of the firm are 
well known among the Illinois agents. 
For many years they traveled in the 
state as field men. 


BREEN HEADS FIELD CLUB 


New Organization Has Just Been Es- 
tablished by New Western Insur- 
ance Bureau Representatives 


An organization composed of field 
men traveling for companies affiliated 
with the Western Insurance Bureau, 
Inc., was formed at Springfield, Ill. It 
will be known as the Illinois Field Club 
of the Western Insurance Bureau, Inc. 
Frank J. Breen, Standard Fire of Tren- 
ton, heads the organization. Mr. Breen 


has long been prominent in fire insur- 
ance circles in the middle west. 


Thomas 








M. Hogan, Dubuque Fire & Marine, was 
elected vice-president. Carl A. Ef, 
Hoest, Girard Fire & Marine and Me. 
chanics, was chosen secretary. Mr. 
Hoest has been connected with the Gj- 
rard for the past 40 years and is one 
of the old war horses of the state. For 
treasurer the organization selected John 
T. Harding, of the Millers National. 

The organization starts off with an 
official staff that is able to accompish 
big things. Two business sessions were 
held with a dinner in the evening, 
the master of ceremonies being Thomas 
M. Hogan. Talks were made by the 
newly elected officers and by Fred W. 
Sullivan, assistant manager of the Fire- 
mens. The headquarters of the new or- 
ganization will be maintained in Chi- 
cago and regular monthly meetings wil] 
be held. 

The Illinois Field Club, composed of 
field men traveling for the old Western 
Insurance Bureau, had its headquarters 
in Peoria. 


AGENTS’ LEADERS IN MEETING 


Directors of Illinois Association Hear 
Reports, Confer with Brokers, 
at Chicago 


Directors of the Illinois Association of 
Insurance Agents met in Chicago Jan. 
31 to hear reports of various commit- 
tees. Affairs in Illinois are quiet now 
and there are no important problems to 
be ironed out, it was indicated. Rock- 
wood Hosmer of Chicago, chairman of 
the automobile committee, and other 
members met with a delegation of the 
Insurance Brokers’ Association of Chi- 
cago, which sought Illinois agents’ sup- 
port in developing a national automobile 
service organization, modeled along lines 
recently outlined in THe Nationat Un- 
DERWRITER. The Illinois association is 
friendly to this movement to meet com- 
petition of mutual and reciprocal an- 
nexes to motor clubs. 

Among the directors present were 
President R. W. Troxell of Springfield; 
Vice-President W. A. Schneider of Kan- 
kakee; A. J. Teninga, Roseland; F. J. 
Budelier, Rock Island; Shirley Moisant, 
secretary, of Kankakee; J. M. Newbur- 
ger, Chicago; J. A. Giberson, Alton; 
Harry J. Leach, Morris; August Torpe, 
Jr., Chicago; George N. Wright, Aurora, 
and Charles J. Montgomery, of Rock 
Island who is chairman of the fire pre- 
vention committee. 


GROW ELECTED PRESIDENT 
OF DETROIT LOCAL BOARD 


DETROIT, Feb. 5.—The new direc- 
tors of the Detroit Association of Insur- 
ance Agents named J. Alfred Grow, 
manager of the insurance department of 
Homer Warren & Co. as president. Mr. 
Grow was one of the founders of that 
organization and has played a’ very 
prominent part in its activities for sev- 
eral years. He succeeds William A. 
Doyle, who was made chairman of the 
board. 

George J. Lieber, Freese Insurance 
Agency, was elected vice-president to 
succeed Mr. Grow. Pearce B. Bland, 
Cadillac Insurance Agency, was named 
treasurer to succeed Oscar J. Bayer. 
The new directorate consists of J. Al- 
fred Grow, William A. Doyle,-Leo K. 
Hennes, George J. Lieber, John L. 
Dickinson, Pearce B. Bland and Dean 
Howland. 


May Sue Agents for Loss 
LANSING, Feb. 5.—The Michigan 


department is still being bothered with 
complaints in regard to fire policies dis- 
tributed over the country through the 
medium of the mail-order brokerage 
concern of Chase & Co., which formerly 
had its base of operations in Detroit. 
The latest rather hopeless wail comes 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
LOYALTY GROUP 


JANUARY 1, 1929, STATEMENTS 


NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-Pres't and Treas. 
A. H. HASSINGER, Vice-President ORGANIZED 1855 ARCHIBALD KEMP, 24 Vice-Presiden 


FIREMEN’S INSURANCE COMPANY 
OF NEWARK, N. J. SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 


$63,349,645.94* $19,562,549.89 $16,000,000.00* $27,787,095.95* $43,787,095.95* 


HENRY M. GRATZ, President NEAL BASSETT, Vice-President 
JOHN KAY, Vice-Pres't A. H. HASSINGER, Vice-Pres't WELLS T. BASSETT, Vice-Pres’t ARCHIBALD KEMP, 2d Vice-Pres't 
ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE CO. 


OF PHILADELPHIA, PA. 
$ 6,036,606.06 $ 2,834,467.72 $ 1,000,000.00 $ 2,202,138.34 $ 3,202,138.34 


NEAL Pay ag rt President WELLS T. BASSETT, Vice-Pres't JOHN KAY, Vice-Pres't and Treas 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1854 ARCHIBALD KEMP, 2d Vice-Pres't 


THE MECHANICS INSURANCE CO. 
OF PHILADELPHIA, PA. 
$ 4,881,357.40 $ 2,770,413.44 $ 600,000.09 $ 1,510,943.96 $ 2,110,943.96 


wae, BASSETT, President waits by BASSETT, Vice-Pres’t JOHN KAY. Vice-Pres’t and Treasurer 
. H. HASSINGER, Vice-Pres't ANIZED 1866 ARCHIBALD KEMP, 24 Vice-Pres't 


ATIONAL- BEN FRANKLIN FIRE INS. CO. 
OF PITTSBURGH, PA. 
$ 5,021,040.43 $ 2,502,743.59 $ 1,000,000.00 $ 1,518,296.84 $ 2,518,296.84 


A. H. TRIMBLE, President A. H. HASSINGER, Vice- Pree’ WELLS T. BASSETT, Vice-Pres’t NEAL BASSETT, Vice-Pres’t 
JOHN KAY, Vice-Pres’t IZED 1871 


SUPERIOR FIRE. INSURANCE CO. ARCHIBALD KEMP, 2d Vice-Pres't 
OF PITTSBURGH, PA. 
$ 4,837,239.59 $ 2,492,228.84 $ 1,000,000.00 $ 1,345,010.75 


W. E. WOLLAEGER, President NEAL BASSETT, Chairman of Board 
A. H. HASSINGER, Vice-Pres’t WELLS % BASSETT. Vice-Pres’t 











rT te ear anre 











$ 2,345,010.75 


OHN KAY, Vice-Pres. 





J 
ANIZED 1870 ARCHIBALD KEMP, 2d Vice-Pres't 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$ 5,359,804.52 $ 2,486,092.08 $ 1,000,000.00 $ 1,873,712.44 





$ 2,873,712.44 
CHARLES L. JACKMAN, President 


NEAL BASSETT, Vice-Presid 
JOHN KAY, Vice-Pres’t A. H. HASSINGER, Vice-Pres’t orcuEtts DrieASSETT. Vice-Pres't ARCHIBALD KEMP, 24 Vice-Pres't 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 
666,598.88 $ 196.08 $ 300,000.00 $ 366,402.80 $ 666,402.80. 


CHARLES L. JACKMAN, President ORGANIZED 1905 M. R. JACKMAN, Vice-President 


UNDERWRITERS FIRE INSURANCE Co. 
OF CONCORD, N. H. 
175,689.24 $ 000.00 $ 100,000.00 $ 75,689.24 $ 175,689.24 


CHAS. H. YUNKER, President NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Pres't 
A. H. HASSINGER, Vice-Pres’t WELLS T. BASSETT, Vice-Pres't ARCHIBALD KEMP 24 Vice-Pres't 
NIZED 1852 


MILWAUKEE MECHANICS INSURANCE CO. 
OF MILWAUKEE, WIS. 
$12,792,945.35. $ 7,243,098.89 $ 2,000,000.00 $ 3,549,846.46 


$ 5,549,846.46 
5. ss te te ROWE, President NEAL BASSETT, Chairman of Board 


S. WM. BURTON, Vice-Pres't 
HEYER, Vice-Pres’t E. J. DONEGAN, Vice-Pres't and Gen’l Counsel S. K. McCLURE, Vice-Pres't 
JOHN KAY, aaa EARL R. HUNT, Vice-Pres't WM 


. P. STANTON, Vice-Pres’t E. G. POTTER. 2nd Vice-Pres't 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1874 WELLS T. BASSETT, Vice-Pres't 


METROPOLITAN CASUALTY INSURANCE CO. 
OF NEW YORK, N. Y. 


$15,452,308.70 $10,173,698.43 $ 1,500,000.00 $ 3,778,610.27 $ 5,278,610.27 
C. W. FEIGENSPAN, President 


W. VAN WINKLE. Vice-P d 
WINTON C. GARRISON, Vice-Pres’t and Treasurer ORGANIZED 1909 wesarn tee, Con. Mar 


COMMERCIAL CASUALTY INSURANCE CO. . FEIGENSPAN, Vice-Pres't 


OF NEWARK 
$14,975,568.30 $ 9,975,568.30 $ 2,500,000. 00° $ 2,500,000.00 $ 5,000,000.00 


TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 


$133,548,804.31** $60,041 ,057.26 $50,467,137.06 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 


844 Rush Street 10 Park Place 
Chicago, Illinois Newark, New Jersey 


San Francisco, California 
H. A. CLARK, Manager CANADIAN DEPARTMENT W. W. & E. G. POTTER, 
- ay Stree a. 
H. R. M. SMITH Toronto, Canada Managers 
JAMES SMITH FRED W. SULLIVAN MASSIE & RENWICK, Limited, JOHN R. COONEY 
Assistant Managers Managers Assistant Manager 

















60 Sansome Street 


*As of April 6, 1929. **Includes stock holdings in other insurance companies on capital and surplus basis. 
comes 
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' Another Featy 
Agent dF: 


q|| Under the General 
4] Agency plan of opera- 
tion, companies and Local 
Agents benefit by the ade- 
quate and efficient engineer- 
ing service placed at their 











immediate disposal, so 
necessary to the mainte- 
nance of a high standard of 
underwriting and selection. 


J. L. DAVIS, INC. STANDART & MAIN SNYDER BROS. GEN. AGENC! § RE 
Alabama Colorado, Wyoming and New Mexico Kentucky and Tennessee Ne 
BIRMINGHAM, ALA. DENVER, COLORADO LOUISVILLE, KENTUCKY 
COATES & RAINES HURT & QUIN, INC. BLACK, ROS & CO., LTD. 
Arkansas Georgia, Alabama, So. Carolina and Florida 
LITTLE ROCK, ARKANSAS ATLANTA, GEORGIA NEW ORLEANS, KANG LOUISIANA 
L. B. LEIGH & COMPANY A. H. TURNER JAS. B. — ERT 


Arkansas Va, N.C., S.C., Ga., Fla., Ala. T Miss. & L Mississippi and 
LITTLE ROCK, ARKANSAS ~ ATLANTA GEORGIA NEW ORLEANS, LOUISIANA 


EDWARD BROWN & SONS GEORGE L. -se~ saad AGENCY STECKLER- wae INC. BE T 
Pacific Coast and Rocky Mountain States Indiana Louisiana and c 
SAN FRANCISCO, CALIFORNIA INDIANAPOLIS, IND. NEW ORLEANS, LOUI OKI 
COBB, MILLER & STEBBINS KANSAS UNDERWRITERS R. M. NEELY CoO., INC,, N. 1 
Colorado, Wryo., N. Mex., Kansas and Utah Kansas, Missouri and Oklahoma Minnesota 
DENVER, COLORADO WICHITA, KANSAS ST. PAUL, MINNESOTA 
DALY GENERAL AGENCY, INC. MILLER-STUDEBAKER AGENCY J. H. GOOD GENERAL AGEN E 


Colorado, Wyoming and Mew Denice Kansas Missouri and Kansas 
DENVER, COLORADO TOPEKA, KANSAS KANSAS CITY, MISSOURI 


All offices participating in this publicity are members 
of the Association of Fire Insurance Genera! Agents 
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. The Gencral 
to Offer 


q Companies which other- 
1] wise might find this ser- 
vice difficult and expensive to 
render in distant territories, 
deem it a most desirable 
feature, while to local agents 
it 1s necessary to the proper 
servicing of accounts. -~ 
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GE REYNOLDS BROTHERS PHIL GROSSMAYER CO. T. A. MANNING & SONS 
KY —— a Fh as PORTLAND, OREGON DALLAS, TEXAS 


)., LTE Ww. = hai np 


att, Gnaatien JOHN M. COGLEY, INC. TREZEVANT & COCHRAN 
‘ANA ROCKY MOUNT, N. C. South Dakota Texas, N. — = Ark. and Louwlaiems 
ERICAN AGENCY COMPANY SIOUX FALLS, SOUTH DAKOTA , TEXAS 
AMA TULSA ORL AHIOMA HOLLISTER, | DUX & HOLLISTER FLOYD WEST & CO. 
2, INC BET. E. BRANIFF COMPANY SIOUX FALLS, SOUTH DAKOTA DALLAS, TEXAS 
fama OLLAHOWA CITY, OKLAHOMA DEXTER BROS. & WHEELER LOUIS E. ENGLISH, INC. 
NC, §N. EWING COMPANY, INC. Texas Virginia and North Carolina 
Oklahoma me DALLAS, TEXAS RICHMOND, VIRGINIA 
AGENG E. J. HEAVNER & CO. GEO. M. EASLEY & CO. GORDON & BROWN 
Oklahoma Texas Virginia, West Virginia and North Carelias 
URI TULSA, OKLAHOMA DALLAS, TEXAS RICHMOND, VIRGINIA 





All offices participating in this publicity are members 
of the Association of Fire Insurance General Agents 
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The Import of Size 


That the American Appraisal 
Company is the largest appraisal 
organization in the world is a 
mere statistic. Of greater import 
are the advantages of this bigness: 
the facilities for proving every 
valuation, the stability, the free- 
dom from influence, which dis- 
tinguish the authoritative state- 
ment of values from a mere 
haphazard estimate of values. 


THE 


AMERIGAN APPRAISAL 
GOMPANY 


New York + Chicago + Milwaukee 
and Principal Cities 


AN INTERNATIONAL ORGANIZATION 










































ONE HUNDRED AND TWENTY-FIFTH ANNIVERSARY 
1805 - 1930 


Caledonian 


Insurance 
Company 


The Oldest Scottish Insurance Office 


Caledonian-American 
Insurance Company of New York 
EXECUTIVE OFFICES: HARTFORD, CONN. 
ROBERT R. CLARK, 

U. S. Manager and President 


THE NETHERLANDS INSURANCE COMPANY OF 
THE HAGUE, HOLLAND 
Est. 1845 
ROBERT R. CLARK, U. S. Manager 












































from Tennessee where an_ influential 
Nashville agent has taken up the case 
of an insured in a small town near 
Nashville who has recently sustained a 
$3,800 loss. The only coverage he had, 
it appears, was some policies obtained 
from the Chase organization through 
his local agent. The carriers’ are the 
Midland General and the British Isles, 
both supposedly British carriers but of 
dubious existence as actual underwrit- 
ing organizations. The Nashville agent 
says if the insured finds no other re- 
course he will probably sue the agent 
who helped obtain the policies for him. 


New Title Cover Concern 


A new $5,000,000 Illinois corporation, 
the Title & Mortgage Company, has 
opened for business in Chicago as mid- 
dle western agent for the New York 
Title & Mortgage, the largest institution 
of its kind in the world. Charles H. 
Burras, president of Joyce & Co. of Chi- 


cago, general agent of the National 
Surety, is a director. Lieut. Col. Charles 
R. Vincent, one of the organizers, is 


president and chairman. Offices are at 
323 Conway building. 


Enforcing New Arson Law 

SPRINGFIELD, ILL. Feb. 5—Indict- 
ment of Peter Bartolo and his son Gene 
for arson has been voted by the grand 
jury here following an _ investigation 
made by the state fire marshal into a 
fire in a dwelling owned by the elder 
Bartolo in Springfield. The fire started 
with an explosion which tore out half 
of one side of the building. 

This is the first indictment voted in 
Sangamon county under the new model 
arson law, but a number of cases are 
pending from various parts of the state 
which will be prosecuted under the new 
law. One case has been prosecuted so 
far and a conviction was obtained. This 
case involved the burning of a dwelling 
in Arcola, where James Hudson was con- 
victed. 

Fire Marshal Legreid also reports a 
conviction in Cook county, where Thomas 
Eiar was sentenced for one to 20 years 
after a plea of guilty to arson. He ad- 
mitted that he set fire to his wife’s 
beauty shop in Oak Park for revenge. 


Arson Ring Apprehended 


LANSING, MICH., Feb. 5.—Officials of 
the fire marshal’s division of the insur- 
ance department have rounded up an 
“arson ring” at Bay City, which, they 
lelieve, is responsible for scores of sus- 
picious fires there in recent years. Six 
men are under arrest in connection with 
two fires, and four of the “torches” are 
said to have confessed. Harold F. Phil- 
lips, independent adjuster, was arrested 
et Miami, Fla., on the strength of several 
affidavits involving him in a packing 
house fire. The grilling of Phillips is 
expected to hark back to several years 
ago when Bay City was virtually black- 
listed by most companies after a fire loss 
cf nearly $2,000,000 in a year. Archie 
Nolet, owner of the packing plant, was 
bound over for circuit court trial under 
$30,000 bond this week. 


Defaulting Official Sentenced 


William P. Noffsinger, 66, secretary- 
treasurer of the Tri-County Mutual Pro- 
tective Association, pleaded guilty at 
Muncie, Ind., to embezzling the com- 
pany’s funds and was sentenced to two 
to 14 years. It was charged he de- 
frauded the company out of more than 
$52,000. His arrest followed an investi- 
gation of his office by Milton K. Alex- 
ander, chief inspector for the insurance 
department. The defalcations are said 
to have extended through 1927, 1928 and 
part of 1929. 


Will Handle Whole State 


Following the resignation of Walter 
H. Wolf, the Detroit and Wayne county 
manager of the Netheriands, Fred H. 
Pierson of Kalamazoo, state agent, will 
handle the entire state for the Nether- 
lands, including Wayne county. 





Honor Three Indiana Veterans 


Three local agents who have repre- 
sented the Continental in Indiana for 25 
years, Lawrence Wood of Greenfield, 
Thomas N. Ross of Lafayette and J. M. 
Patterson of Morristown, were honored 
with a dinner at Indianapolis, Monday 
evening and presented with gold service 
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“New— 
HOTEL 


LOCKERBIE 


121 SOUTH ILLINOIS STREET 


Newest and Most 
Modern Hotel 
Jn the City 


ALL ROOMS OUTSIDE 
AND EACH WITH BATH 










$250 AND uP 
DOUBLE 


AND uP 
$ Wi SINGLE. 
RADIO IN 
EVERY ROOM 


~~wrr 


ARTHUR ZINK 

Man. 

Director” 
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Des Moines’ New Hotel 
THE 


KIRKWOOD 


Tangney-McGinn Hotels Co. 
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Corner Walnut and Fourth Streets 


300 Rooms Good Restaurant 


DES MOINES, IOWA 
Open May 1930 


























medals, A letter of appreciation and 





Bus 
Insurance -- 


XCLUSIVE AGENCY 

E for all states west and 
south of the Allegheny 
Mountains — Thirty-six 
States—Stock Company 
over $2,500,000 capital 
and surplus. Write us 
for allotment of terri- 
tory. 


B. K. 
ELGIN, Incorporated 





520 Illinois Bldg., Indianapolis, Ind. 
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: P | 
communication was read from President | 


Paul L. Haid. George Lyster, Indiana 
.djuster for the Continental and one of 


lating the insurance laws but was given 
a suspended sentence, mercy being recom- 
mended when department investigators 


the oldest representatives in the com-| had assured themselves of his genuine 
yany’s employ, made the presentation | penitence. He was deprived of a license 
speech. A number of Continental field | as direct writing agent in 1926 when he 


men and local agents and friends of the 
three agents were present. 


Will Inspect Two Cities 


At the invitation of the Rotary Club, 
and with the insurance exchange and the 
real estate exchange cooperating in the 
activity, the Illinois State Fire Preven- 


tion Association will make an inspection | 


of Granite City and Madison Feb. 1l. A 


public meeting will be held at a noon- } 


day luncheon in Granite City, at which 
J. Burr Taylor of the Western Actuarial 
Bureau, secretary of the Missouri State 
Fire Prevention Association, will be the 
principal speaker. Mr. Taylor will talk 
to the pupils of the Granite City high 
school and those of the Madison high 


school. 


Unlicensed Solicitor Pleads Guilty 
Percy Sheere of Detroit, unlicensed in- 
surance solicitor, pleaded guilty to vio- 


was charged with certain irregularities. 
Since then, it was discovered, he has 


| been solciting business and placing it 


with any agency that would accept it. 


Michigan Notes 


The Michigan Blue Goose has arranged 
for a Valentine party in Detroit next 
Monday evening. Most Loyal Gander 
John A. Bell, in arranging for the event, 
appointed F. D. Row chairman of the 
entertainment committee. 

Two new 





i 
Mortgage Bond building, Detroit, 
2. Fisher, William T. Bohn 
and George W. Lawson as incorporators, 
and the Home Agency, 1800 Buhl build- 
ing, Detroit. Its incorporators are Roy 
H. Curtis, Grosse Pointe Park; Stewart 
B. Boyer, Detroit, and U. George .Krap- 
fel, Grosse Pointe. 


The Belt Fire of Los Angeles has been 
licensed in Illinois It is the running 
mate of the Belt Casualty. 








STATES OF THE NORTHWEST 








TAKES INDEPENDENT ACTION 


Submits Claim to Appraiser and Re- 
ceives Award and Then Sues 
Company in Court 


The question arose in Doherty et al. 
ys. Automobile of Hartford, in the su- 
preme court of South Dakota, whether 
the insured, in a statutory form fire pol- 
icy who has submitted his claim for 
loss to appraisers and received the award 
by them agreed upon, may, in an inde- 
pendent action, recover penalty and in- 
terest thereon. It was held that the pro- 
visions of §9195 Rev. Code, 1919, must 
be construed with and not apart from 
the contract clauses relating to arbitra- 
tion, as provided for in §9199. It may 
not, by any reasonable interpretation of 
these statutes, be said that an unqualified 
right in the insured to recover the pen- 
alty may attach before the amount of 
the loss becomes payable under the 
terms of the policy. The loss is not 
payable, in event of arbitration, until 60 
days after the award of the appraisers. 

The disagreement in this case was 
submitted to appraisers in the ordinary 
way, an award was made, and it was 
paid. Respondents’ voluntary election to 
arbitrate was an acceptance of the policy 





Hargarten, Ray P. Hiller Company, Ar- 
min Nietzke Agency, Norman L. Olson 
Agency and Henry D. Hummel & Son, 
as well as the Zinn agency. The com- 
bined agencies occupy almost the entire 
floor of the Security building. The 
agencies will be operated as separate 
units. 


Foster Cancels Engagement 


W. S. Foster, assistant western mana- 
ger of the North America, who was to 
have spoken in Milwaukee next week on 
use and occupancy insurance, has been 
called to home office and therefore had 
to cancel his engagement. 


Mutuals Join in Rate Reduction 


Fire mutuals in North Dakota put 
lower insurance rates into effect Feb. 1, 
the same as stock companies, F. H. 
Wilder of Fargo, secretary and state 
agent for a number of the mutuals, said. 

“As a matter of fact, most if not all 
mutuals contribute to the support of the 
General Inspection Bureau of Minneapo- 
lis, on the same basis as the stock com- 
panies,” he added. “They follow rates 
and rules made by the bureau. This 
office therefore will follow the 5 and 10 
percent reductions the same as the stock 
companies.” 


Will Inspect Madison, Wis. 


Re-Insurance Corporation 
of America 


Treaty and Facultative 
Fire Reinsurance 
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Horace R. Wemple, President 
60 John St., New York 


FACULTATIVE OFFICES 


CHICAGO OFFICE 


172 W. Jackson Blvd. 


ATLANTA OFFICE 


Hurt Bidg. 


SAN FRANCISCO OFFICE 
114 Sansome Street 


Our new magazine of adver- 


tising and sales helps is another 


B terms applicable to arbitration, including The Wisconsin State Fire Prevention manifestation of P. F. & M. co- 
=] the provision last mentioned. As the a aeaeatas wit teapect Masison eb. ‘ Send f | 
—_ . - © o0-2i. 
payment was made in 60 days after the Since the inspection will include not operation. en or sample copy. 
award, no penalty was recoverable by only the business section, but also nu- 
the insured. The same applies to in- merous dormitories and rooming houses 
' terest. for students attending the University of 
, —_—— Wisconsin, the field men will have some 
Complies With Requirements heavy work mapped out for them. 
' lecmiatnmn ui a ; _— It is hoped that Harry K. Rogers and 
negara eb. a ree hae | Richard E. Vernor of the Western Ac- 
l s prevention system were | tuarial Bureau will be in attendance. 
urged by the National Board after an | 
inspection by William de Rohan, George eecersecinnts 
a Tatnall and Robert Goodhue, board en- | Club Observes 10th Anniversary 
— gineers, and Sanford Herberg, engineer | eat a. a ee 
of the General Inspection Bureau. The | MINNEAPOLIS, Feb. 5—The Insurance 
fire alarm system was found unreliable, | C!ub of Minneapolis observed its tenth 
lacking important features and being | 4"Miversary this week with a special PHILADELPHIA 
inadequate. Major recommendations are | Program, at which the past presidents 
building another fire station, a ladder | Were Suests of honor. Speakers follow- MARINE 
and engine company at No. 4 station, | nS the dinner were O. J. Arnold, presi- FIRE and 
establishment of an engine company on| “ent Northwestern National Life; Louis 
E Duluth heights, automatic sprinkler sys- | a Te, SUES —_ saneee ag em, INSURANCE COMPANY 
| tems in all buildings that because of size | 4nd yraak J. Esterly, president Esterly- f 
and occupancy might be conflagration | Hoppin Company. HEAD OFFICE: 1600 Arch Street, Philadelphia 
y breeders, purchase of a fire boat pro- CHICAGO: 209 West Jackson Boulevard 
"7 tector for dock property on the water- . SAN FRANCISCO: 200 Bush Street 
front, many changes in building code | Miscellaneous Notes ATLANTA; 8th Floor, Hurt Bidg. 
E and installing additional hydrants in Eric Ford, formerly with a telephone 
l business and industrial districts. Prac- | construction company, is opening a gen- 
5 tically all _the suggestions have been oral eee eee at ee ches iH 
taken up since the inspection was made. The Cleveland Insurance Agency, 
2 formed recently by the merger of the 











Milwaukee Agencies Combine 


MILWAUKEE, Feb. 5—Merger of the 
Security General Agency and the B. F. 
Zinn Insurance 
hounced. Val Gottschalk is president of 
the Security General Agency. Bert F. 
Zinn has been elected vice-president 


The agency now includes Gottschalk & | 


{James & 


Agency here is an-| 


Manchester Co. and Owen, 
Crowell & Co., has moved into new quar- 
ters on the eighth floor of the Guardian 
building. 

Following are the most recent entries 
in the Inter-Chamber Fire Waste Con- 
test conducted by the National Fire 


| Waste Council, under the auspices of the 





| Chamber of Commerce of the 


United 
States: Norton, Kan.; Neosho, Mo.; 
Coshocton, O.; Wheeling, W. Va. 
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IN THE MISSOURI VALLEY 











ing to End Litigation Over Rate 
Reduction Order. 


TOPEKA, KAN., Feb. 5.—Initial 
steps may be taken this week which will 


bility of reaching an agreement. Kan- 
sas officials are not hopeful of the out- 
come, but it is believed the managers 


accept. 
Litigation began in February, 1922, 
when carriers sued to enjoin the rate 
reduction order, and the case has 
dragged through the state courts and the 
United States Supreme Court ever since, 
now being in federal court. It involves 
only fire rates on mercantile buildings 
and contents, with about $800,000 a year 
premium. 

The conference was arranged by the 
JEWE LRY INSURANCE Kansas Association of Insurance Agents, 


through Holmes Meade of Topeka, 








. chairman of a_ special committee of 
JEWELRY Insured against Loss of agents which submitted a statement as 
Any Kind.. Any Time.. Any Where a basis for negotiations. This state- 
Coverage is*All Risks in All Situations” ment contemplates distribution of im- 


pounded premiums to policyholders, 
companies to keep what they hold and 


A r S HAW & CU.. INC. pay commissions to agents from these 


premiums; also that companies cut 





75 Maiden Lane Insurance Exchange rates on all classes from 7% to 10 per- 
New York City ¥ Chicago, Ill. cent, effective at once, and continue in 
effect without increases for at least two 

General Agents — «All Risks ’ Department years. 


: ; i Co. 
Saint Paul Fire & Marine Insurance Co Presses Arson Case 


ST. LOUIS, Feb. 5.—Counsel for the 
a Sr Northern Assurance has obtained an 
order from U. S. district court here to 
take depositions of three men held on 
warrants charging first degree murder 
and arson in connection with burning 
the east wing of the Buckingham Hotel 


annex here in 1927. Seven persons were 
killed and ten injured. A night watch- 
e man admitted to police he set the fire at 
the request of the night clerk, who in- 
volved Ralph Pierson, minority owner 


of the hotel. The annex was insured 
for $295,000, and $40,000 on furniture and 
oa furnishings. | The case is complicated by 
MARINE AND FIRE INSURANCE COMPANY, Limited a receivership. The receiver made claim | 
for $181,000 loss on building and $40,000 
on furnishings, but adjusters fixed loss 
at $139,000 building and $24,000 contents. 
Companies denied liability, but judgment 
for $152,000 and interest on the build- 
ing loss was granted. Howard E. Jen- 

















? . r nings, special investigator for the Na- 

United States Fire Branch: 80 John Street, New York tional Board, who helped uncover the al- 

j A KELSEY —— - GEORGE Z. DAY, Ass’t Gen. Agt. leged arson plot, has been doing excel- 
. ’ & 


HOLD KANSAS CONFERENCE , lent work at St. Louis for two years 


He has handled five alleged arson cages 
——— in four of which convictions were ob. 
Agents Successful in Promoting Meet- | tained. There had been no arson cop. 
victions in St. Louis previously for eight 
years. 





Nebraska Ruling on Assessments 
LINCOLN, NEB., Feb. 5.—The attor. 


ye “ ney-General has advised Commissioner 
end the long litigation over fire rates | port that it is optional with assessmen, 
and bring substantial reductions. A | companies to fix a limit of liability og 
group of fire managers is to meet Feb.| members for assessment purposes, byt 
% with Governor Reed, Commissioner | that if one is fixed it must be at leas, 
Charles F. Hobbs, and W. A. Smith,| one and half times the regular rate 


attorney general, to discuss the possi- charged by stock companies for life jp. 
4 surance. 


The attorney-general holds that there 


can be little doubt that assessment hajj 
- - ~ insurance is an insurance of property, 
will offer concessions that the state will | , 


ut Mr. Dort has not yet decided whether 


to require assessment hail companies to 
put in as their limitation, if inserted, 
one and a half times stock company 


rates, since while all assessment com. 


panies are mutuals, all mutuals are not 
assessment companies. 





Kansas Studies Hail Cover 


Stock companies writing hail in Kap. 


sas paid out $23,000,000 in losses in the 
last 15 years, the insurance department 
reports on a study made in connection 
with new rates expected to be filed soon, 


C 


I 
t 


‘ompilation of experience of all com- 
yanies shows $466,604,655 hail liability ip 
he 15 years, and $23,612,272 losses. The 


department included all liabilities and 


] 


osses regardless of what rates were paid 


The losses averaged 5.06 percent of lia- 
bility assumed in the period. 








Nebraska Notes 








c 


Under the auspices of the chamber of 
-ommerce, the Nebraska State Fire Pre- 


vention Assocation will make an inspec- 


? 


tion of Kearney, Feb. 13. Plans are be- 
ing made for fire prevention talks at the 
various schools of the city during th 
day. 


The Snader & Emerson Insurance & 


Realty Company, just organized at Nor- 


folk, Neb., is composed of Louis E£ 


Snader, a local agent at Norfolk for 13 
years, and G. D. Emerson, recently with 


Armour & Co., but formerly in _ insur- 
ance, with Leonard E. Apfel as office 
manager. 


Kansas Notes 


The office of the Kansas state agency 
of the Home group has moved from Kan- 
sas City to Topeka, in the Insurance 
building. 

James P. Wiles, 67, Kansas City, Kan 
local agent, died at his home near Bethe! 
Kan., after an illness of more than 4 
year. He entered the insurance business 
in Kansas City, Kan., 33 years ago. 


Mrs. Annie A. Long, widow of Samuel 
L. Long, one of the oldest fire insurance 
men in Kansas City and the father of 
Trigg Long of the Trigg Long agency 
there, died last week. 
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REHEARING HAS GOOD EFFECT 
U. S.—Statement December 31, 1928 


ASSETS $10,841 544.57 Texas Fire Rate Amendments Modified 


_ After Some Facts Were Presented 


PREMIUM RESERVE . . . .-. .- 2,440,278.09 so Men’ ikke, Wadia 
OTHER LIABILITIES . . =. :+ « - 866,029.87 
NET SURPLUS Gone aa Se ee 7,535,236.61 DALLAS, TEX., Feb. 5—The fire 


rate amendments to the Texas general 
basis schedules, which were effective 
Nov. 20, on their face did not appear 
to be drastic, but the further the com- 
panies, general agents and local agents 
went into them the bigger the cuts ap- 
peared to be on certain classes. 
wd. Much of this reduction was - ha 
H . Jackson misunderstanding on the part of the 
Chicago Branch: 175 West . board of the method used by the com- 
panies through the National Board in 
Frederic O. Hesse Alfred J. Couch reporting premiums and losses. For 
Field Supervisor Manager Brokerage and Cook County Depts. instance, the companies through the Na- 
tional Board had included in frame 
—" — —==— —$<$—$——— ss | classification all brick veneer, stucco, 



































| 


and other constructions of dwellings ani 
apartment houses not of solid brick 
walls. The Texas board classed every- 
thing as brick except those buildings 0 
entirely wood construction, making the 
Texas classification include under brick 
all brick veneer, stucco and other sim 
ilar construction. The result was that 
under the amendment effective Nov. 2 
there was given to a very large class 
of business credits which properly 
should have been applied to only a sma! 
class. 


Followed National Board Definition 


A similar situation was true of pt 
tected and unprotected dwellings. Th 
companies followed the National Boat 
definition of protected and unprotected 
risks. In Texas the maximum charg 
for lack of waterworks is 50 cents ® 
the key rate. The Texas board decided 
that any town which had less than 5 
cent charge for waterworks would b 
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regarded as a protected town. Any risk 
within the city limits of a town classed 
as protected would be considered as a 
protected risk, no matter how far it 
might be from a fire hydrant. This re- 
sulted, especially in the larger cities, 
which have been taking in new terri- 
tory for the 1930 census, in a large num- 
ber of outlying risks being classified as 
protected, when they were absolutely 
without any fire protection, except per- 
haps a long run by the fire department. 
Rates Were Too Low 


As the companies and agents went 
more deeply into the rates, it also ap- 
peared that the rates produced by cum- 
lative credits on fireproof and/or 
sprinklered risks produced final rates 
which were too low to justify the com- 
panies in assuming the risks. 

The companies and agents also found 
that reductions made on tenant dwell- 
ings, and on vacancy permits were 
much greater than justified by the ex- 
perience; while, on the other hand, in- 
creases granted on certain risks were 
not as large as the experience would 
justify. 

Those Back of the Petition 


Taking all these matters into con- 
sideration a group of Texas agents and 
companies held an informal meeting 
and petitioned the board for a rehearing 
of these matters. These companies and 
general agents were: 

Cravens, Dargan & Co., Security Na- 
tional, Fidelity American, Beers, Keni- 
son & Co., American General, National 
Standard, Western National, Floyd 
West & Co., Trinity Fire and Indus- 
trial Fire. 

Committee Was Named 


A committee was appointed com- 
posed of Kemp S. Dargan, Gus S. Wor- 
tham and W. L. Dennis, all of Hous- 
ton. As a result of the petition a re- 
hearing was granted. At that hearing 
the subjects outlined here were pre- 
sented by Mr. Dargan, Mr. Wortham 
and Mr. Hamlett, who represented Mr. 
Dennis. After that presentation was 
completed Col. William Thompson, rep- 
resenting the National Board, and 
Frank P. Wozencraft, representing cer- 
tain Texas companies, presented fur- 
ther arguments in support of those made 
by the committee. Major Wozencraft 
did not represent any general agents, 
but only certain Texas companies. 

The new rates which became effective 
Feb. 1, are the result of this petition and 
hearing. 


Bruce Made President 

OKLAHOMA CITY, Jan. 5.—Field 
men representing Western Underwrit- 
ers Association companies perfected an 
organization this week which will be 
known as the Oklahoma Association of 
Fire Underwriters. Stanley R. Bruce 
of the Hartford was chosen president, 
L. C. Dame of the United States, vice- 
president, and P. J. Slater of the Niag- 
ara secretary. 


Field Men Attend. School 


The special agents of Cravens, Dar- 
gan & Co. gathered in Houston to at- 
tend a school of instruction on the var- 
ious forms of insurance handled by that 
general agency. Business sessions were 
presided over by Rorick Cravens of the 
firm, and the classes were conducted by 
the various department heads. Special 
agents who attended were Marc Werth- 
timer, San Antonio; H. A. Bragg, Ama- 
rillo; J. H. Aldridge, Plano; Hugh Har- 
leston, Houston; Jack Wray, Houston; 
W. E. Graham, Jr., Waco; Joe A, Wil- 
liamson, Abilene, and Homer F. Ken- 
nedy, Waco. 


New Organization Forming 


HOUSTON, TEX., Feb. 5.—Initial 
steps have already been taken in the 
intended formation of a new fire associ- 
ation in this state, membership to be 
restricted to general or state agents and 
departmental managers, of which there 
are now two in Texas. The purpose of 





the proposed body is to cooperate in 
furthering any effort looking to a gen- 
eral improvement in the fire underwrit- 
ing situation and to obviate, if possible, 
a recurrence of conditions that have ob- 
tained here the past few years. 


Cravens, Dargan & Co. Changes 


A. A. P. Boyd, who has been assist- 
ant manager of the marine department 
for Cravens, Dargan & Co., of Houston, 
Tex., has been appointed special agent 
in north Texas, with headquarters at 
Fort Worth. A. J. Wray, formerly spe- 
cial agent in southeastern Texas, who 
has been engaged in the oil business 
in New Mexico for the last two years, 
has returned to the general agency and 
has been appointed special agent for 
Houston, San Antonio and El Paso. 
Hugh Harleston, who was formerly con- 
nected with reciprocals at Kansas City, 
has also been appointed special agent 
for Cravens, Dargan & Co. George 
Wray, former manager of the casualty 
department, has beén put in charge of 
the department, having been connected 
with the firm. He replaces Mr. Lang- 
ston, who resigned to go into the local 
business in Houston. 


Fort Worth Fire Alarm System 


Plans for a new fire alarm system 
which, when completed, will be one of 
the finest in the south, are being pre- 


pared by George Henderson, city electri- 
cian, Fort Worth, Tex. The system will 
connect with the proposed new fire alarm 


signal station to be built on the site of 
the vocational high school. Six miles of 
cable now used in the present system 
can be used in the new system, giving 
the city a total of 21 miles of signal. 
Alarm boxes will be increased from 300 
to 440 and the system will have a ca- 
pacity of 1,000 with 22 circuits. 
Renew Tulsa “Ad” Contract 
TULSA, OKLA., Feb. 5.—The Tulsa 


Fire & Casualty Association has _ re- 
newed its contract for advertising in lo- 
cal papers, radio, ete. The amount spent 
will be $1,200 to $1,500 and will be ap- 
portioned among the different kinds of 
advertising in the way that seems to 
bring best results. 


Cooper With Fidelity American 


Thompson H. Cooper is now with the 
Fidelity American and will handle the 
central and south Texas field, with head- 
quarters at the home office in Houston. 
Mr. Cooper was formerly with Floyd 
West & Co. and has been in Texas for 
over 20 years. 


Gas Wrecks Houston Homes 


HOUSTON, TEX., Feb. 5—Five Hous- 
ton homes have blown up in the past 
three months, due to accumulation of 
gas in partition walls, closets, under- 
neath floors or in closed rooms. Three 
of the residences were literally blown to 
pieces. 

The city council has ordered the two 
distributing companies to make a house- 
to-house survey of all pipes in an effort 
to prevent further explosions. Poor in- 
stallation and practically no inspection 
on the part of the city gas line inspec- 
tors at the time of completion of the 
dwelling is given as the chief cause. 

One explosion bulged out all four 
walls of a brick apartment house, up- 
rooted the bottom floor and completely 
wrecked the place and furnishings. No 
one was in the building at the time al- 
though it was furnished and rented to 
persons who happened to be out of the 
city at the time. 


Coinsurance Women’s Club Topic 

OKLAHOMA CITY, Feb. 5—A specially 
interesting program was presented be- 
fore the Insurance Women’s Club of Ok- 
lahoma City. Hazel Beaucamp discussed 
coinsurance and gave concrete examples. 
Another paper defined the three-fourths 
value clause. The program concluded 
with a discussion of coinsurance credits 
as published by the Oklahoma Inspec- 
tion Bureau. 





William H. Albers, general manager of 
the Kroger Grocery Company, will speak 
before the monthly meeting of the Cin- 
cinnati Fire Underwriters Association to 
be held Feb. 13. He will give views 
of a business man on insurance and the 
men who sell it. 
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CAPITAL 
$500,000.00 


ASSETS 


60 Park Place 
SURPLUS TO POLICYHOLDERS, $1,872,550.62 





FIELD REPRESENTATIVES 


Ohio, Ky. & Tenn. Eastern Pa., Md., Del. & 
Joseph A. Cloud, D. of C. 
State Agent, Rubert K. Everdell, 
First National Bank Bldg., State Agent, 
Cincinnati, Ohio. 130 S. 4th St., 
Philadelphia, Pa. 





Mich., Minn., Wis. & Il. 
Thomas F. Hagan, 
State Agent, 

1729 No. Central Ave., 
Chicago, Ill. 





Western Pa., & W. Va. 
Earl E. Leyda, State Agent, 
509 Dawson Ave., 
Pittsburgh, Pa. 








Conn., Mass. & R. I. 
William B. Kline, 
State Agent, 

824 Sumner Ave., 53 Summit Ave., 
Springfield, Mass. Albany, N. Y. 


OPERATING STRICTLY AS AN AGENCY COMPANY 
IN 27 STATES AND DOMINION OF CANADA 


New York State, 
George A. Hamilton, 
State Agent, 





For Agency Connections Address Above, or 


ARTHUR H. F. SCHUMM, 
Vice President & General Manager 




















For the PROTECTION 





--- OF Your Clients 


Protection, to be of any value, 
must be absolute. A watchman’s 
clock that can be tampered with 
is worse than no clock at all, for 
it gives the plant owner a false 
sense of security. 


companies, Newman, Eco and 
Hardinge, goes back for over 
fifty years. 


Years of satisfactory service are 
built intoevery Detex Watchclock. 
Many have been in constant 
Detex WVatchman’s Clocks are use for over a quarter century. 
absolutely tamperproof. Any at- 


tempt at manipulation records it- 


For the protection of your clients, 
recommend a Detex when your 
survey shows that a Watch- 
man’s clock is needed. 

DETEX WATCHCLOCK CORP. 


self automatically and unalterably, 
and is sure to be detected at once. 


Detex reputa- F ull informa- 


‘ 4159 Ravenswood Ave. 15 Beach St. . , 
tion, through Chicago Boston tion and prices 
, 68 Varick St. Rccm £01, 116 Marietta St. 
itspredecessor § New York Atlanta on request. 


Approved by the Underwriters’ Laboratories, Inc., and the Factory Mutuals Laboratory 


pEelrx 


Manufacturing 


NEW MAN 
ALERT 
Weatchman’s 


Clocks Dees x 


REPRESENTATIVES IN ALL LARGE CITIES IN AMERICA 


Manufacturing 


PATROL 
ECO 


Watchman’s 
Clocks 
AND ABROAD 
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TnsuranceAttorneys 


OF © Peet en se 





CALIFORNIA 





Dinkelspiel & Dinkelspiel 
Francisco, Calif 


001 De Young Bldg. San 


Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelsmel Leonard S. Lurie 
John Walton Dinkelspiel Hiram E. Casey 
All Phases of Insurance Litigation 
and Business 











CANADA 





Lamothe, Gadbois and Charbonneau 


Chamber of Commerce Buliding 
17 St. James St., Montreal, Canada 
Specializing in all cases of fire, marine, life, and 
easuaity insurance. 
Acting Counsels for: Security Mutual Casualty Co., 
ational Surety Co., Lumbermen’s —_ Insurance 
oy Iowa Mutual Liability Co., and others. 
‘ADVOCATES BARRISTERS—SOLICITORS 








Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident “aed Limited 
and United States Casualty 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLI NOIS (Cont.) 


IOWA (Cont.) 


NEBRASKA 





Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 


Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bldg. 
DES MOINES 











EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 





KANSAS 





LAW OFFICES 
SANDEN, ANDERSON, 
LAUGHLIN & GRADWOHL 
SHARP BUILDING 
LINCOLN, NEBRASKA 


Carl E. Sanden 
Roland:Max Anderson 





Loren HL Laughite 
a 8S. Gradwonj 
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NEW JERSEY 





Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 


General Insurance, Fire, Casualty and Surety 
Practice—Facilities for Investigations and 
Adjustments 











SAMUEL M. HOLLANDER ° 
COUNSELOR AT LAW 


of C ce Bidg., Newark, N, J, 
Telephone 1140-1 Market i 


Ch 1, 





Specialist in the Law on Breach of W. arranty 
and General Insurance Cases 








| Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 














COLORADO 





W. Felder Cook 
Patterson Building, Denver, Colorado—Engaged in 
general insurance practice, representing at Hatties- 
burg, Mississippi, his former residence, or at Denver. 
United States Fidelity & ‘oy! Co, Aetna Life 
Ins. Co. Aetna Casualty & Ins. Co. Maryland Cas- 
ualty Co. Georgia Casualty Co. Phoenix Indemnity 
-~ Bank Service Corporation. West Side National 


adjustment and litigation of claims. 





Investigation, 


JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
entral Illinois 


1004 Peoria Life Bldg. PEORIA 











FLORIDA 





LACKWELL & GRAY 


CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 


surance Litigation in Southern 
Florida 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





_ 








GEORGIA 


HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Illinois 
INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 





Bryan and Middlebrooks 


Candler Building 
ATLANTA GEORGIA 
Shepard Bryan W. R. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
0. W. Bussell M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 











ILLINOIS 





ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 





INDIANA 


MICHIGAN 





Walters, Carmichael & Head 


(Formerly Henry C. Walters, and Walters 
& Hicks) 
ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 











DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











H. H. WARNER 


Attorney at Law 
Liability and Workmen’s Compensation 
305-307 Wolverine Bldg., Lansing 





MINNESOTA 





Geoffrey P. Mahoney 


Attorney and Counselor 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 





NEW YORK 
David F. Lee, David Levens, Bdwin . Verress 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
316 Security Mutual Bidg. 
Binghamton, New Yerk 
attorneys. Especially equipped to handls 
investigations, ene and litigation over oe- 
tral New York. 





Insurance 








OHIO 
Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for Sucatiguiies 
over Northern Ohio. 
Guardian Bldg. 








CLEVELAND 











KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 





MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 

















ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 





936 Andrus Bldg. 





Minneapolis | : 


} DENMAN, MILLER & WALL 
TOLEDO 








Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Litigation 


Insurance 
751-760 Consolidated Bldg. 
INDIANAPOLIS 








Bradley, Williams & Harper 
19 S. La Salle St. 
Chicago, IIL 


Insurance Grive and litigation, all 
Insurance 
tera, 


classes. 
— and legislative mat- 
pon pe neral insurance counsel. 





IOWA 





Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 
Miller, Miller & Miller 
Lawyers 
1316-1318 Equitable Building 
Des Moines 








BUNDLIE & KELLEY 


SAINT PAUL 








Fraser, Hiett, Wall & Effier 


ATTORNEYS 
Suite 710 Home Bank B 
TOLEDO, OHIO 








ATTORNEYS AND COUNSELORS 
Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 


MISSOURI 





SEXTON, MORDAUNT & KENNEDY . 





Marshall, Melhorn, Marlar & Martin 
+ | 1032 Spitzer Building TOLEDO 
John A. Smith 
Thomas J. L 











Frederick A. Brown 
1518 Otis Building 
CHICAGO 








Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 





R. E. FINNEGAN 
PLANTERS BUILDING 
ST. LOUIS, MO. 











FAIR & CROUCH 
Suite 1108, Hunt Building 
TULSA 
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: NEW PLAN WELL RECEIVED | time between office and field. He started 
with the Home of New York 30 years 
7 = , ago, holding positions in home office and 
Geor Association Will Offer Prizes | field. Later he was special agent for the 
gia 
irect : rmeys peci i7i i Departments for Lowest New York Underwriters in southern ter- 
A Di ory of R i ible Atto 5S ializing to Fire - ritory, and he also had several other 
in nsurance Law Fire Records connections. For the last six years he 
——_ has been putting systems in insurance 
a Tp da > . .. ¢ , | offices. 
OKLAHOMA (Cont.) WEST VIRGINIA ATLANTA, Feb. 5.—T he plan of the 
—_—_——— Georgia Association of Insurance ny El ‘cal I M 
a ™ ahe Lee W. b t & STEPTOE & JOHNSON Agents to offer prizes to local city fire Kentucky ectrical Inspectors Meet 
Ritte use, » Webster CLARKSBURG, WEST VIRGINIA departments instead of school children LOUISVILLE, Feb. 5—The Kentucky 
Rittenhouse 10th Floor, Union ing for lowest fire records for 1929-30 has | chapter of the International Association 
lin eens apy ig A rere aroused widespread interest throughout of Electrical Inspectors will hold a meet- 
advo] { i Philip P. Steptoe, Louis A. Johnson, Leo P. Caulfield, the state. The movement yromises a| ing in Covington Feb. 7. R. W. Chana- 
: * ‘a I : ; 
——! | American National Bank Bldg. James M. Guiher, Stanley C. Morris. Chesney . substantial reduction in fire losses for berry of the Kentucky Actuarial Bureau, 
KLAHOMA CITY Carney, Thomas J. Gillools, J. Hornor Davis, Il, . ’ . : 7 Louisville, is chairman 
o hat } | William J. Maier, Jr., Oscar J. Andre, Norman 8: || Georgia. Reports are coming in from | /°U! , is che i 
| Elliott. . . + Speakers will include Victor H. Tous- 
aa every section of the state to the effect] ).0° goiq enkines? Maticnst Bite ‘Pies 
ER ’ s0UTH DAKOTA that fire chiefs, firemen and fire com-| vention Association, “The Good a Ken- 
missioners ‘have entered enthusiastically | tucky Chapter Can Accomplish”; Wil- 
N. J. BAILEY & VOORHEES J. W. FITCHET I into the competition. liam S. Boyd, secretary western section 
' Charles O. Bailey (1860-1928) —_ I. A. E. L, “Is the Wind at Your Back?” 
- Bruce w. ie ATTORNEY AT LAW Fire Prevention Plans Made and F. O. Evertz, Ohio Inspection Bu- 
rranty JohnH. ba eee ends, . 1308-09 Union Bank Buildin ATLANTA. GA. Feb. 5—John Terrell reau, “The k ormation of the National 
Theofere BM. Bailey May HUNTINGTON, WEST VIRGIN LANEA, GA. Fed. 5— ll, | Blectrie Code. 
BAILEY-GLIDDEN BUILDING 4 newly appointed chief of the Atlanta fire 
a SIOUX FALLS, Personal ee department, is making active plans for tag egg > 
INSURANCE PRACTICE tion fire prevention work, including daily in- Interest in New Bank Agency 
= 2eti re r ; iwi © > re of 
’ spection tours by individual members of NASHVILLE, TENN., Feb — 
{ TENNESSEE the station crews of the terriory in thei: ville agents noticed with interest the 
AU ——_ WISCONSIN on heey gre Lagi alse filing of a charter of incorporation for 
eee ae nae ae the Broadway Insurance Agency, with 
ND, ACKMAN WILKIE P P D. Y. Proctor, L. H. Morrison and J. G. 
band WILLIAM HUME Moca TOEBAAS’ ne SOS Le Ceeil’ as incorporators, which evidently 
- — an A. A. Klinko, formerly assistant secre-| Springs from the Broadway National 
NASHVILLE ATTORNEYS-AT-LAW tary of the National Association of In- Bank, as . emma is eng of ae 
P : . surance Agents, now with Corroon &| institution. Nashville agents have been 
Adjuvant eng gives tn Whreenatn Reynolds, is making a trip through the | 2ware for some time of that bank’s in- 
} | 111 S. Hamilton St. MADISON south and is being welcomed by many } Surance activities and have taken the 
. Young old friends. Mr. Klinko did splendid | matter up with officials, but each time 
TEXAS field work for the National association, | Were assured the insurance business had 
, making many friends for the organiza- | no connection with the bank. The law 
UCHSTONE. RM tion and for himself. governing corporations transacting an 
Surety TO 0 WIGHT, GO ood — insurance business was repealed some 
tions ATTORNEYS AND COUNSE: BLOODGOOD STEBBINS & BLOODGOOD | years ago and most of the incorporated 
: repgakerwungs ~~ —— 382 East Water Street Athens to Have Local Board agencies at the suggestion of the insur- 
.AND ) gg weroen a . MILWAUKEE ATHENS, GA., Feb. 5.—A committee of | ance commissioner either dissolved their 
$$$ a o. Se Thomas F. Nash Athens agents, including J. C. Hutchins, | charters or ceased to do business as 
Allen Wight h , 
——--- J. W. Gormley — - =, Representing U. S. Fidelity & Guaranty Jr., chairman; Audley Morton, J. C.| such. At the last session of the legis- 
Hobert Price Lucian Touchstone Company, Metropolita n Life Insurance Com- Jester, and Douglas Flanigan, Jr., was | lature, however, in the repeal of the 
pany, Globe Indemnity Company appointed to draw up a constitution and | valued policy law a clause permitting 
IX 
WASHINGTON by-laws for the organization of a local | corporations to transact an insurance 
board, following a meeting addressed by | business was slipped into that act and 





ROBERTS, SKEEL & HOLMAN 


Alaska Building 


GERALD P. HAYES 





re eo Attorney 
a Pee ¥ Bepes Guy B. Knett Insurance litigation and claim work im any 
E. Wilson ‘ f — - part of Wisconsin 
WS Frank, Hunter H. Henke, Jr. 905 Ist Wis. Natl. Bank Bldg. 
SEATTLE ilwaukee 























TODAY 


Buyers of insurance are demanding the best. 
Realizing this the Twin City Fire has devel- 
oped until it is able to serve them completely 
and satisfactorily in all their insurance 
problems. 





Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater insurance in 33 
states. 


TWIN CITY FIRE 


INSURANCE COMPANY 


Minneapolis Minnesota 











REEDS new book, “Adjustment of Fire Losses,” is a 

comprehensive account of the methods to be fol- 
lowed in the adjusters work from start to finish. Single 
copy $4. Order from The National Underwriter. 









Sidney Smith of Gainesville and Scott 
Nixon of Augusta, member of the execu- 
tive committee and secretary respec- 
tively of the Georgia Association of In- 
surance Agents. 


Dechert Joins Carter 


RICHMOND, VA., Feb. 5—Burton D. 
Dechert has become associated with Ber- 
nard P. Carter, general agent at Rich- 
mond, representing the City of New 
York and the Halifax for Virginia, and 
the Bankers & Shippers and National Se- 
curity Fire for Virginia and the District 
of Columbia. The general agency was 
launched several months ago under the 
title Carter & Tupper. E. D. Tupper, 
who planned to be underwriter while Mr. 
Carter looked after production, retired 
in January. Mr. Dechert will divide his 
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passed unobserved by those looking after 
insurance legislation. 





No Crime to Burn Own Property 


LOUISVILLE, Feb. 5—The Kentucky 
court of appeals reversed the decision 
of the court at Owensboro, Ky., in which 
Herman Schwartz and Ruby Chazanow 
were each given two years in the peni- 
tentiary on arson charges, growing out 


of their setting several fires in a store 
with intent to destroy the store and 
stock of clothing and collect the insur- 


ance money. 

The court of appeals, in reversing the 
lower court, held that the statutes pro- 
vide a penalty for arson when property 
owned by another party is burned, but 
do not provide penalties for those who 
burn their own property. 





| ‘ON THE 





PACIFIC COAST 








“AD” CAMPAIGN SUCCESSFUL 





Seattle Exchange Reports on Public 
Relations Work—C, B. White Is 
Elected President 





SEATTLE, WASH., Feb. 5.—Local 
advertising of the Seattle Insurance Ex- 
change last year was successful and 
should be extended six months after 
present contracts expire, it was reported 
at the annual banquet and meeting by 
Ralph Hall, vice-president Washington 
Fire & Marine. The exchange elected 
C. B. White, insurance manager for 
Sparkman & McLean Company, as 
president, succeeding William Ritter. 
Mr. White, an active worker, was chair- 
man of the legislative committee which 
worked for the passage of an agent’s 
qualification act at the last session. M. 
B. Hevly, president of M. B. Hevly, 
Inc., was chosen vice-president. 




















Trustees are E. R. Bowden, Stuart 








Fisken, A. S. Morganstern, W. H. Rit- 
ter and W. G. Robertson. F. E. Peter- 
son of Maurer & Peterson was reelected 
secretary-treasurer. The fire chief and 
fire marshal gave talks. A desk lamp 
was presented W. H. Ritter, retiring 
president. 


TELLS OF WASHINGTON PLAN 


Manager Woolley of Seattle Explains 
His Simplified Rating Schedule at 
F. U. A. P. Meeting 


SAN FRANCISCO, Feb. 5.—J. K. 
Woolley, manager of the Washington 
Surveying & Rating Bureau, Seattle, and 
author of the “Wooley schedule,” ex- 
plained its operation im a talk on “Sim- 
plified Rating” at the San Francisco 
meeting of the Fire Underwriters Asso- 
ciation of the Pacific yesterday. He said 
that simplification of schedule rating 
should not have as its primary objective 
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ARIZONA ILLINOIS (Cont.) MINNESOTA OHIO a 
ARIZONA ADJUSTMENT AGENCY . Ww. q 
Insurance Claims of every ban inelud- NORTHERN ADJUSTMENT C0., Ine. LYMAN HANES, Inc. paler. theta: 


img compensation, fidelity, and surety. 
A Perfected | Service 


B. F. HUNTER Heard Bldg. 
Marager 


Phoenix, Ariz. 





COLORADO, WYO. AND N. MEX. 





L. B. DAVIS ADJUSTMENT COMPANY 
INVESTIGATIONS—ADJUSTMENTS— 
—INSPECTIONS 


For the Insurance Companies Only 
Formerly er ~ 4 Retail Credit 


1014 University Bidg. Denver, Colo. 








Wilson Adjustment 
Company 
Adjusters of Insurance Losses 
Ali Modern Coverage 
840 Gas & Electric Bldg. 
710 First Natl. Bk. Bidg., 
206 Two-Republics Bidg., 


419 W. State St. Rockford, If. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 


General Adjusters 
for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 





INDIANA 





S. Indiana W. Kentucky S. Illinois 
SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mer. Phone M. 878 








MAIN & BAKER, Inc. 
General Adjusters 
Minneapolis — Fargo— Duluth 

















DISTRICT OF COLUMBIA 


ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 


MISSOURI 














* NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
sy ce page a 
Ve 


D. C 
Suite 625-26-27-28 Bond Building 


WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 





FLORIDA 





F. L. MILLER 


Prompt and Efficient Adjustment 
Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 





ILLINOIS 





G. R. BARTELS 


Insurance Adjuster 


166 W. Jackson Blvd. Chicago 


Health-Accident Liability | a pd Compensation 
Plate Glass Casualty Automobile 











KOERTS AND KITTS 
ADJUSTERS 
Ase4 Insurance Exchange 





MoKanOkla Adustment 
Company 


Adjusters for Companies Only 


G6 Temple Bidg., Wichita, Kansas 
207 Davidson Bidg., Kansas City, Moe. 
517 Insurance Bidg., City, Okla. 
1118 Hunt Bids.. Tulsa, Oklahoma 











INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 


TERRE HAUTE 
EVANSVILLE 











KENTUCKY 





Tennessee 


Kentucky Indiana 
J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bldg., Louisville, Ky. 
Phone City 3015 











MARYLAND 





HENRY L. ROSE & CO. 
Incorporated 


Adjusters for Insurance Companies 
General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 








MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 











ADJUSTERS 


CHICAGO, ILLINOIS 





A-1018-1022 INSURANCE EXCHANGE BLDG. 











JOSEPH RICE & CO. 


lnvast tres & ADJUSTMENTS 
LL CASUALTY LINES 


Cc Office Milwaukee Office 
966 Ins. h. Bidg. 601 Guaranty Bidg. 








Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA—ILL. 











178 West Jackson Boulevard DETROIT, Mich. = 
CHICAGO ILLINOIS Phone Randolph 0481 
M. J. O'BRIEN & CO. W. A. GIBSON COMPANY 


| ADJUSTERS 
1305 Cadillac Square 205 Capitol Theater 
Building Building 
| Detroit, Mich. Flint, Mich, 


Fire, Auto, Burglary and Inland Marine 











THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


FRED W. PETERS 


INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIg 





—.. 





Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








The General Insurance Adjustment Co, 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 








OKLAHOMA 
Bates Adjustment Company 


“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla, 

















Independent Adjusting Office 
Omaha, Nebr. Est. 1907 


ASSOCIATE ADJUSTERS: 
Frank A. Sucha Harvie A. Jewell 
Jack H. Ma 


Pierce Bldg. ST. LOUIS, MC. W. S. Hanson, Mgr. R. W. Murray, Mgr, 
NEBRASKA 
THE F 
The JCHN D. GARMIRE EE FULLER ADJUSTMENT COMPANY 








Prompt Adjustment Services 
Pr - } din Okl. A 





Offices at 
Oklahoma City Tulsa, Okla. 
215 Merc. Bidg. 213 Atco Bidg. 
Guy H. Fuller, Mgr. L. M. Hallock, Mgr. 









































H.R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Siz Yeare Company Service 


ck J. Verne Brewer 
PENNSYLVANIA 
OHIO TRI-STATE AUTOMOBILE ADJUSTERS 
THE STARK INSURANCE 
ADJUSTMENT CO. INVESTIGATIONS—ADJUSTMENTS 
12th Floor, Harter Bank INSPECTIONS 
For the Insurance Co: ij 
CANTON, OHIO ere 
— Soveuniing fs Ril mm’ for the | | Wiliam A. McGuire, Manager, PITTSBURGH, PA. 
Telephone Soat 
WILLIAM A. CULKIN 
AUTOMOBILE ADJUSTMENT CO. Insurance Adjuster 
Harry L. Federman, Proprietor is ne eatin 
Specialist on All Automobile Losses Connell Bldg. Scranton, Ps 
510 Eagle Savings Bldg. Cinci ti, Ohio 
Telephone Canal 8787 TEXAS 
Malone Adjustment Company 
CHARLES E. CURTIS lon Adjusters— 
Specializing on ry 'oxas—| Mexico— 
Auto ane Cuaft Losses pee Be ——— and Meals 








Fire — Automobile — 


E. L. NOLD- 


Cc. L. HARRIS & COMPANY 
General Adjusters 
Cleveland—Auditerium 








455 First National Bank Building 
EI Paso, Texas 








Wilson eae Company 
Mat P Conley, Manager 





















Akron—412 Akron Saviags & Lean Bids. 25 Two Bidg., El Paso, Texas 
Insurance Yeungstown—810 Mahoning Bank Bidg. Offices 
2819 DAVID STOTT E BLDG. Cotembusn tom Fier, Onitek Bide. 00, Ges & Eisctric Bide. Denver 
Phone irs' at a 
” Night Calls Lenox 8217 nian, Lime 000 Lime Trost Bide. —_ tls. Albuquerque, N. M. 
WISCONSIN == 
ALLEN C. FRINK S. R. LEWIS NURNBERG-SCHIFFLER & CO. 
Adjuster Fire and Automobile Losses ° ° General Adjusters 
Exclusively Since sabe , 204-8 Davis & Farley Bldg. Underwriters Exchange Bldg. 
223-224 ancananagy © penne, CLEVELAND MILWAUKEE 
00, ich, 
Phone Office 7341 Home 2-5743 Tel. Main 167 490 Broadway Phones-Broadway {7s 
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HE Handbook of Fidelity 
and Surety Bonds” by || 
George R. Wentz, is the most 





INDEPENDENT 
ADJUSTERS 

















complete survey in book form, || 
of the principles of fidelity and 
surety bond underwriting. It 


| WISCONSIN (Cont.) 





is written for the practical, 
daily needs of the man in the 
field. Single copy $1.60. Order || 
from The National Under- ]| 
writer. 











DAVID LAWSON 


37 Church St. Phone 2870 


OSHKOSH, WIS. 















Conversion 
Property 












MILWAUKEE BRANCH 
A.E.S. Prior, Mgr. 


490 Broadway 
TELEPHONE 
BROADWAY 8751 





Thomas T. North 


Adjustment Company 


Automobile—Fire, Theft, Collision 


Inland Marine 
Burglary 


175 W. Jackson Blvd. 


Telephone: Harrison 3230 
CHICAGO 


Joseph F. Beutell, Mgr. 


Liability 
Damage 





INDIANAPOLIS BRANCH 


241 North Penn Street 
TELEPHONE 
LINCOLN 4838 


a method so simple that an inexperienced 
man may be as adept in its application 
as men who have been definitely trained, 
for a plan of rating simplified to such 
an extent must necessarily disregard es- 
sential principles. 

The bureau is_seeking legitimate sim- 


plification, not by disregarding essen- 
tials, but rather by adopting a single 


plan of measuring fire hagard in all 
classes of risks; whereas formerly a mul- 
tiplicity of schedules has bééii-used, he 
said. - 

“General basic schedule does not in- 
volve any new basic principles,” he said, 
“but it does represent a new arrange- 
ment and correlation of these principles 
in such a manner as to produce one rat- 
ing system sufficiently flexible to per- 
mit necessary rate adjustments in a defi- 
nite and orderly manner. The require- 
ments of the schedule have been coor- 
dinated, insofar as the practical appli- 
cation of the schedule will permit, with 
the requirements of the National Board 
of Fire Underwriters.” 

“The coinsurance plan overcomes the 
objectionable features of the percentage 
credit plan as at present used in Wash- 
ington. 

“In theory, general schedule 
employs no basis rate, its place being 
taken by a divergency charge and di- 
vergency factor which, either separately 
or in combination, may be varied ac- 
cording to the results desired, either ter- 
ritorially or by class of risk. The di- 
vergency charge automatically acts as a 
stop to prevent an inadequate rate in 
the case of small structures and risks 
with no deficiency charges.” 


UTAH ASSOCIATION PROTESTS 
RECENT BANK APPOINTMENT 


SALT LAKE CITY, Feb. 5.—Trace 
A. Turner, president of the Utah Asso- 
ciation of Insurance Agents, called a 
special meeting of the executive com- 
mittee to discuss the recent appointment 
of the First Securities Corporation of 
Utah, which controls 19 banks in Utah 
and Idaho. Since the Utah association 
feels that this appointment comes under 
the National association ruling regard- 
ing the appointment of financial insti- 
tutions, the association is going on rec- 
ord as being opposed to this appoint- 
ment and the matter is being referred 
to the National association for its rec- 
ommendaticn. It is hoped that through 
the united efforts of the Utah associ- 
ation and the National association this 
appointment can be forestalled. 
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THE YORKSHIRE GROUP 


The YORKSHIRE Insurance Co., Ltd. 
LONDON & PROVINCIAL 
Marine & General Insurance Co., Ltd. 
SEABOARD Fire & Marine Insurance Co. 
and 
The YORKSHIRE INDEMNITY Co. of N. Y. 











HOW TO WRITE RIGHT? 


“—-Building Collision 
Companies of the Yorkshire Group offer an attrac- 
pol 
asset to their Agents. 


more about it!” 


Damage Insurance! The 


icy for this coverage which will prove an 


I will be glad to tell you 


WO Writ 


Field Correspondent 


HOME OFFICE 
12 Gold Street, 


New York City, 
mM. ¥. 
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Here’s a book giving the low down on 
reciprocal and inter-insurance exchanges 
written by John F. Ankenbauer. Price $1. 
Order from The Nationa] Underwriter, 
A1946 Insurance Exchange, Chicago. 














A special session of the Utah legisla- 





ture convened last week and the com- 
mittee requested that an effort be made 
to present the model arson bill, if the 
governor will allow the presentation of 
any legislation other than taxation, for 


which this special session was called. 


SAN FR. ever yrange 3 Feb. 5.—Fire 
premiums collected in San Francisco in 
1929 by 286 companies show an increase 
of $41,918 over premiums of com 
panies for 1928, The total for 1929 with 
| 16 companies still to be heard from is 

$6,130,790, according to the annual re 
| port of the Underwriters Fire Patrol 
| Of the 41 companies writing more than 
| $50,000 in premiums for the year, 25 
show increases, the greatest percents age 
of increase being shown by the Paci 
National, owned by the Bank of feahy, 
which jumped from $41,586 to $82,983. 
The Firemen’s of Newark increased 
from $20,107 to $59,771. Oglethorpe 
Underwriters increased from $47,724 to 
| $71,838, 


97 
273 


] 
| San Francisco Increase Slight 
| 
| 
| 
| 
| 
| 
| 
| 


| 
| Bradley Heads Salt Lake Board 


SALT LAKE CITY, Feb. 5—The Fire 

| Underwriters Association of Salt Lake 
City has elected the officers Allen 
Bradley, manager of insurance depart- 
ment J. A. Hogle Company, president; 
Fred Moreton, J. B. Moreton Company 
vice-president; Eugene M. Cannon, Can- 
non Insurance Agency, secretary; Walter 
Watkins,Selbach Insurance Agency, treas- 
urer; George J. Midgley of the Utah Home 
Fire and E. Hugh Miller of the Tracy 
















were reelected 
committee. A. C. Car- 
rington of the insurance department of 
the Central Trust Company was highly 
congratulated for his work as president 
the past year. 


Loan 
to the executive 


& Trust Company 


Seek to Hold Dry Goods "Line 

SALT LAKE CITY, Feb. 5—Local 
agents of Salt Lake City were recently 
notified that the Keith O’Brien Dry Goods 
Company, which has been placing all of 
its insurance through local agents here, 
has been dickering with the General of 
Seattle for handling all its insurance. 
Up to this time the General has not been 
entered in Utah, but it is apparent that 
if this deal goes through it will be 
licensed in this state. Up to this writ- 
ing, it is not known as to who will rep- 
resent the company as agent. It is hoped 
that through the cooperation of the local 
agents the insurance requirements of the 


O’Brien Company can be provided for 
locally and eliminate the necessity of 
bringing in this company, 
Carlisle Succeeds Carlisle 

Cc. F. Carlisle, who has been acting for 
the past five years as special agent in 
Utah and Idaho for the North America, 
has left Salt Lake City to take up the 
same line of work at Portland, Ore, 
KE. W. Carlisle, who has been a local 
agent with the Hatch Agency, Logan, 
Utah, succeeds him in the Utah-Idaho 


territory. 


National Board Man Kept Busy 

SALT LAKE CITY, Feb, 5—H Wells 
of the National Board, who has been sta- 
tioned the Utah-Idaho territory for 
the past nine months, has been kept very 
busy gating losses Mr. Wells is 
now investigation of claims re- 
ported Salt Lake and 
Idaho. 


G 
in 


investi 
making 
in Santaquinn, 

Utah, Malad, 


Ogden, and 


Blue Goose Auxiliary Elects 
SALT LAKE CITY, Feb. 5—The« 
auxiliary of the Utah-Idaho Blue 
has elected the officers Mrs. 
Clarence Dougla Mr Elmer 
Eldredge Mr Ralph 


Dyer, se 


ladies’ 
Goose 
following 
president; 
ident; 


vice-pres 


retary-treasure! 


New Bellingham Agency 


H. D. Edward 
at Bellingham, Wa 
Penn Mutual, has 
ship with John E 
under the of Van Cleve, 
Co., which do a gt 

Van 
Provident 

ecretary 


has located 

manager of the 
red into a partner- 
in that city, 
Edwards & 
neral insurance 
Cleve has been 
Mutual for 
of the KI- 


who been 
h., a 
ente 
Van Cleve 
title 

will 
John E 
the 

He is 


busine 
representing 
five 

wani 


years 
Club 


Belt Companies in New Quarters 


LOS ANGELES, Feb 5 With the 
opening of head office in new quarters 
at 610 Commercial Exchange building, 
Los Angeles, the Belt Fire and the Belt 
Casualty have begun the active develop- 
ment of production Fred C. Nichols fs 
president of the fire company and & 
director the casualty company 

Security National Transfers 

The general agency at Los Angeles of 
the Security National of Galveston has 
been transferred from the R. H. Jenkins 
igen to the Western Insurance Agency 
f which F. Earl Alderson t head 
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Activities 











FIFTY YEAR VETERAN FETED 
Home of New York Presents Medal to 
C. W. Riner, Former Mayor 
of Cheyenne 





CHEYENNE, WYO., Feb. 5.—C. W. 
Riner, former mayor of Cheyenne, was 
the guest of honor at a dinner commem- 
orating the completion of 50 years of 
service as the local agent of the Home 
of New York. A beautiful gold medal 





was presented to him by Harold Roger, 
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, progressive stock 


company, organized in 
1849 and doing business 
in INDIANA, Illinois, 
Oklahoma and Missouri. 


Wide-awake agents, 
seeking a good connec- 
tion are invited to ad- 
dress the executive office 
at Indianapolis. 


Automobile (All Covers) 
Fire and Tornado 
Public Liability 
Plate Glass 

















NION INSURANCE COMPANY 
———————== OF INDIAN 














Executive Office—Indianapolis, Ind. 











COSMOPOLITAN FIRE 
INSURANCE COMPANY 


92 William Street, New York City 
CAPITAL $1,000,000 


Surplus and Voluntary Reserve . . 


OFFICERS 

J. Linrrecp Damon 
Vice-President 

Francis E. Storer 
Treasurer 

W. A. RATTELMAN 
Assistant Secretary 

James A. BLAINEY M. L. Fitzpatrick 
Vice-Pres. & Sec. Assistant Treasurer 

ATTRACTIVE AGENCY CONTRACTS 


$1,508,043.98 


Rosert ADAMSON 
Chairman of the Board 

James Lee KAuFFMAN 
President 

Henry W. WILSon 
Vice-President 














New YorK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 




















Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $447,420.22 
Assets $988,795.54 
WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
SOLID SOUND 


0. E, STRAUCH, Secy. 
SAFE 
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state agent for Colorado, Wyoming and 
New Mexico. 

Charles F. Wilson of Denver, past 
president of the National Association of 
Insurance Agents, emphasized the loy- 
alty of the guest of honor both to his 
company and to his community during 
his long period of service. Three times 
during the 50-year period, it was re- 
called, Mr. Riner has served as mayor 
of Cheyenne, completing his last term 
in 1929. 

Congratulatory telegrams were sent 
Mr. Riner by President Wilfred Kurth. 
Secretary A. C. Bailie, and Chairman 
Charles L, Tyner. 


Survey Fueling Stations 

DENVER, Jan. 5—Insurance authori- 
ties here are interested in a survey of 
fueling stations which is to be made by 
James Duce, state oil inspector for Colo- 
rado. This interest centers in the so- 
called help-yourself stations where gas- 
oline is sold through automatic coin ma- 
chines. The survey will be made to 
determine whether any features of this 
service and their proximity to storage 
supplies of gasoline and oils constitute 
menaces to life and property. 


Templin to Speak 
DENVER, Jan. 5—J. F. Templin, as- 
sistant manager of the Western Ac- 
tuarial Bureau, Chicago, will address the 
meetings of the district inspectors of 
the Mountain States Inspection Bureau 
here Feb. 6-7. 





Eastern States 
Activities 








MANY PROBLEMS ARE LEFT 





President Greeno of Rochester Board 
Tells of Successes and Failures at 
Annual Meeting 


The Underwriters Board of Roches- 
ter, N. Y., has failed to solve the so- 
called “part time’ problem dnd _ the 
business today is honeycombed with 
more unqualified insurance solicitors 
than ever before, President F. L. Greeno 
reported at the annual meeting. The 
effort to secure an upward revision of 
commissions for the Eastern Underwrit- 
ers Association companies in that ter- 
ritory also has been unavailing, he says, 
as companies have refused to make 
Rochester an excepted city. 

“There are today many so-called in- 
surance agents, inexperienced and un- 
qualified by any sort of training, solicit- 
ing fire insurance for reputable compa- 
nies upon which they are paid higher 
commissions than the established, ex- 
perienced responsible local agent is al- 
lowed under the graded scale, and no 
less than that allowed under the flat 20 
percent scale of the E. U. A.,” he says. 
“Loyalty, responsibility, knowledge., of 
the business, experience and_ service 
have not counted.” 

The board also has failed to secure 
consent of the Rochester automobile 
club to abandon the accident policy of 
the Guardian Casualty in a membership 
promotion scheme. On the other hand, 
the board has conducted an aggressive 
paid advertising campaign through 
newspapers to eliminate waste through 
a mass of programs, pamphlets and 
house organs, has instituted a radio ad- 
vertising program, and has concentrated 
throughout the year on carrying to the 
public a message on the value of the 
agent. Merger of the Monroe County 
Board, Underwriters’ Board and Casu- 
alty Insurance Club also was effected. 
President Greeno outlines six other 
problems, however, that press for solu- 
tion this year. 


FIRE 


INSURANCE 
COMPANY 


DEPARTMENT 
Chicago 


Law Revision Sought 
BOSTON, Feb. 5.—Fire laws in Mas- 
sachusetts are in a chaotic condition ac- 
cording to the report of a special legis- 
(CONTINUED ON NEXT PAGE) 
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|SALES IDEAS AND SUGGESTIONS 


Helpful Hints for Fire and Casualty Insurance Producers 
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Agency Classification 
of the Michigan Agents 





The Michigan Association of Insur- 
ance Agents, which has taken the lead 
in a number of progressive movements, 
is now endeavoring to interest all con- 
cerned in a standard classification of 
agents. Michigan has taken the lead 
in bringing some reforms in agency 
conditions. An insurance code was 
adopted in the last legislature which is 
regarded as a model. In Michigan and 
elsewhere almost any man could get a 
license to sell insurance if a blank is 
filed out. The Michigan association 
has adopted the following schedule with 
definitions: 





I 
State of Michigan—tTerritory Defined 
The territory known as Michigan shall 


be defined to be all of the state with 
the exception of the county of Wayne. 
* * * 
; 11 
Classes of Fire and Windstorm Insurance 
Agents 


Fire and windstorm insurance agencies 
in the Michigan territory shall be divided 
{nto the following classes: 

Class 1 agents, also known as under- 
writing agents. 

Class 2 agents, also known 
policy-writing agents. 


as non- 


Class 3 agents, also known as solici- 
tors or office agents. 
* * x 
Ill 


Definition of Agents 

Class 1 agent is hereby defined to be a 
person, firm or corporation who shall 
operate and maintain an independent in- 
surance agency and shall inspect, bind 
and place fire and windstorm insurance, 
write policies of insurance thereon, coun- 
tersign same for and on behalf of the 
company as its agent and supervise and 
appoint sub-agents. This class shall also 
include survey agents located in towns 
or villages having a population of less 
than 300. 

Class 2 agent is hereby defined to be 
an agent who operates and maintains an 
independent insurance office, but who 
does not actually write policies placed 
with his office. 

Class 3 agent is hereby defined as any 
person acting as solicitor or office agent 
under express authority from a Class 1 
or Class 2 agent and maintaining his 
office with such agent, but without the 
power or authority to issue or counter- 
sign policies or otherwise bind any com- 
pany of which such agent may be the 
duly authorized representative. 

eo <a 
IV 
Graded Commissions 
















The grade of commission payable to 
Class 2 and Class 3 agents in Michigan 
territory shall not exceed the percent- 
ages of paid premiums as shown in at- 
tached schedule. 

(Note: Insert Western Underwriters 
Association scale of Jan. 1, 1930.) 

The grade or commission payable to 
all legitimate foreign agents placing 
business with agents in Michigan terri- 
ory shall not exceed the same percent- 
ages of paid premiums as are payable to 
Class 2 ana Class 3 agents. 

a interchange business between Class 
Pa in Michigan territory, the grade 
feenmission shall be the percentages 
* paid premiums as shown in the fore- 
Being schedule, 










Referred to Conference Committee 






a matter of classification has been 
r €t consideration by the Michigan 
“sociation of Insurance Agents in a 
webulous way for several years. It be- 












gan to assume concrete form at the 
November meeting of the governing 
committee in Detroit. George J. Lie- 
ber of Detroit accepted the task of 
whittling it into shape. When he sub- 
mitted his report at the Kalamazoo 
meeting it was at once accepted and 
approved without change and ordered 
referred to the conference committee of 
which George W. Carter of Detroit is 
chairman. Final action will be taken 


| by the governing committee at its Feb- 
ruary meeting in Port Huron. 

It is intended to offer to the compa- 
| nies a solution of the protests which are 
| arising everywhere against the estab- 

lishment of branch offices by fire com- 
| panies. The Detroit resolution and the 
Michigan resolution provide that the 
company shall pay the non-policy-writ- 
ing agent as defined in Classes 2 and 3 
a commission 10 percent less than that 
| paid to Class 1 agents in all divisions 


| of the commission schedule excepting 
| that business on which the Class 1 
| : - — 

|} agent receives 15 percent commission. 


| On that class, the company shall be per- 
| mitted to pay Class 2 and 3 agent 10 
| percent commission, providing for only 
percent differential. 


~ 


ja 5 


Agency Cost Sheet of the 
National Association Out 


NEW YORK, Feb. 5.—Following its 
initial survey, which developed an analy- 
sis of composite agency expense aver- 
age and evolved a workable set of forms 
adapted to small as well as large agen- 
cies, now that the experience of another 
year is available, the better business 
methods committee of the National As- 
sociation of Insurance Agents desires to 
secure a more exact picture of operating 
costs. To that end it has mailed to all 
members an agency cost sheet, as fol- 
lows: 

AGENCY COST SHEET 
AGENCY INCOME—for year ending Dec. 

31, 1929. 

A. Net premiums (fire, casualty, 
surety, miscellaneous, not 
including life 

B. Net commissions (gross com- 
missions on all premiums, 
except life, less cancellations 
and excluding any contin- 
gent) 

AGENCY EXPENSE 

A. Office Expense: 
Office salaries 

not include 

salaries paid 
members of 
firm or to 
licitors) seekuen 
tent, heat, light 
and water 

Advertising Kéues 

Telephone & Tele- 

graph 

Interest 

count 
Insurance ea 

Auto expense 

Travelling 

Pe ea cee 

Association dues..$.... 

Depreciation and 

POSOTVER 2 éccce. 
Office stationery 

and supplies ...$.... 
Other expense $ 
TOTAL office ex- 

pense (Items 6 

to 20) 
Salaries, 

ing 


(do 
any 
to 
the 


so- 


and 


B. or draw- 
account from 
the business (if 
any) by the 
partners, 
ers, or 
utives of 
corporation 

where such 

executive sal- 

aries are not in- 

cluded in line 

BS GOT Rc 04000000 seta 
Number of peo- 

ple participat- 

ing in executive 

salaries in line 

BE ates 








C. Selling Expense: 


Commissions and 
salaries: 
To salesmen...... Bas 
To DFOMETS .cccces $.. 
TOTAL selling ex- 
pense (Items 29 
| $.. 
TOTAL AGENCY 
EXPENSE (add 


Items 21, 24 and 





SEP BRescvcccvnse Bes 
SUMMARY: Percentage 

of total agency 

expense to net 

premiums (item 

32 divided by 

SOGG Div ecveccacoas %o 

Percentage of 

total agency ex- 

pense to net 

commissions 

(Item 32 divided 

By FOGG GPiccceccs %o 
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| Yorkshire Puts Out Oil 


| Burner Damage Contract 
| 


NEW YORK, Feb. 5.—The Yorkshire 


| group is now writing a special policy, 


indemnifying “against all direct loss or | 


damage to the building or its contents, 
caused by an oil burner” located in the 
assured premises. The burner must be 
approved by the Underwriters Labora- 
tories. Use of at least a 25 percent co- 
insurance clause is mandatory, and with 
its application the annual rate for the 
coverage is 40 cents on $1 for three 
years. A minimum premium of $10, for 








' 


one year, or $25 for three years is re- 
quired and a commission of 25 percent 
is allowed. 

There was an insistent demand for in- 
surance assuming liability for smudge 
damage, following the introduction of 
oil burners in homes and mercantile 
buildings. A number of companies es- 
sayed to grant the indemnity through 
the medium of a rider attached to the 
fire policy, charging an additional 10 
cents for it. The practice was dis- 
continued when the New York depart- 
ment forbade it under the fire contract. 





| 





| 
| EASTERN STATES 





(CONT'D FROM PRECEDING PAGE) 


lative investigating commission. The 
major committee in Boston, also seek- 
ing an investigation, found fire insurance 
rates reasonable and justified, while the 
state commission asks for a rate inves- 
tigation. 

Recommendation was made by the 
state commission that the penalty for 
arson be reduced from life imprison- 
ment to 20 years, except on dwellings. 


Whitlock Heads Federation 

J. Lawton Whitlock of Boston, man- 
ager there for the Century Indemnity, 
was elected president of the Massachu- 
setts Federation at the annual meeting. 
I. H. Davenport of Boston was elected 
secretary-treasurer, and the following 
vice-presidents were named: George 
Briggs, J. H. Buffington, R. H. Bul- 
lock, E. J. Cole, J. J. Cornish, J. H. 
Eddy, H. A. Field, T. R. P. Gibb, W. 
R. Hedge, C. E. Hodges, J. H. Leigh- 
ton, W. P. McPherson, J. G. Page, J. 
P. Parker, A. C. E. Stimson, E. * 
Twing and Ward Bates. John W. 
Downs, federation counsel, reported on 
the Goodwin state fund bill now before 
the legislature. 


Sprinkler Discussion Spirited 


BOSTON, Feb. 5—That the Massachu- 
setts insurance law relative to rebating 
should be so amended that insurance 
companies or agents might legally fur- 


nish sprinkler equipment in connection 
with the placing or negotiating of insur- 
ance, to bring about a reduction in in- 
surance rates, and not be amenable to 
the rebate law, was the subject of a 
spirited discussion before the insurance 
committee of the Massachusetts legisla- 
ture last week. 

Claude L. Allen, for the National and 
joston Boards, John W. Downs, for the 
Insurance Federation of Massachusetts, 
and Commissioner Merton L. Brown op- 
posed the proposed amendment. 
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Plate Glass and General Liability Insurance 
Assets Over 114 Million—Surplus to Policyholders $600,000 


Agents wanted in Alabama, Arkansas, California, Florida, 
Georgia, Illinois. Indiana, lowa, Kansas, Kentucky, Michi- 
gan, Missouri, Ohio, Oklahoma, Tennessee and Texas. 


Automobile Insurance—Full Coverage—aAll in One Policy 








J. R. Jones, 
Sec’y & Mgr. 
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Tr A€tna was the first insurance company to contract for space 
in the first issue of FORTUNE, the new publication for business 
executives created by the publishers of Time. 

Atna national advertising —new, timely, alert,—appears in the 
leading publications in every field—the publications your clients and 
prospects read. 

Etna national advertising is working for you, creating good feeling 
for your brand of protection if you represent the Etna. 


The Aicna Casualty & Surety Company 
The Aitna Life Insurance Company 
The Automobile Insurance Company 


The Standard Fire Insurance Company 
of Hartford, Connecticut 
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Bureau Is Seen 
Much Stronger 


Appointment of Beha and Leslie 
Hailed as Most Impor- 
tant Step 


MANY VITAL PROBLEMS 


Combination of Dictator and Rating 
Expert Is Expected to Make Or- 
ganization Powerful 


NEW YORK, Feb. 5.—General satis- 
faction is expressed over the securing 
under a three-year contract cf the serv- 
ices of James A. Beha and William Les- 
le as general manager and associate 
general manager, respectively, of the 
National Bureau of Casualty & Surety 
Underwriters. 

It is confidently anticipated that the 
organization will take on a virility such 
as it has not known since Jesse S. 
Phillips resigned the chief executive 
post three years ago to become vice- 
president of the Great American Indem- 
nity. The need for a strong hand at the 
helm was made plain to members in the 
intervening period. When reorganiza- 
tion was completed a year ago, a num- 
ber of companies accepted membership 
with the proviso that someone would be 
engaged of a type that would compel 
observance of all rules and obligations, 
and who would not hesitate to disci- 
pline offending companies, however im- 
portant they were. 


Was First Man Considered 


The long search appeared fruitless 
until successful negotiations were con- 
cluded with Mr. Beha, former New 
York superintendent, to whom a pro- 
posal had been made three years ago. 
It was understood Mr. Beha’s salary re- 
quirement could not be met then. The 
employment of two executives is a de- 
parture from the original plan. 

The officials are of outstanding value 
to the bureau, each in a different sphere. 
Mr. Beha has only a moderate tech- 
nical knowledge of the casualty busi- 
ness, but he understands its basic prin- 
ciples through his service as insurance 
superintendent from 1924 to 1928. While 
holding the office he made a name as a 
learless and energetic official, gaining a 
surprising grasp of underwriting prob- 
lems. 

He is a lawyer with what might be 
termed a mathematical mind, in that he 
Stasps essentials of problems involving 
figures with almost uncanny ease. He 
has been accorded the deep respect of 
tveryone in the casualty business from 
the first. 


Active in Cost Inquiries 


He interested himself in the acquisi- 
tion cost problem and it was largely 
through his co-operation that regulation 
ot this important situation achieved any 
(CONTINUED ON LAST PAGE) 
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New York Auto Rate Scale 
Shows General Reduction 


BECAME EFFECTIVE FEB. 3 


Saving of $2,000,000 a Year on Commer- 
cial Cars Indicated—Slight Rise 
in Passenger Tariff 


NEW YORK, Feb. 5.—Casualty 
agents of New York state have been 
given revised rates for automobile pub- 
lic liability and property damage, effec- 
tive Feb. 3. 

“The statewide effect of the changes 
in commercial car rates is a reduction 
of 16 percent on public liability and 8 
percent on property damage. This will 
result in a saving to the insuring public 
of approximately $2,000,000 per year,” 
Superintendent Albert Conway states. 

“The new manual rates for private 
passenger public liability will produce a 
statewide increase in the manual rate 
level of .7 percent. Since, however, 
more than half of the policies will be 
issued at a 10 percent discount because 
of the no-accident record, these new 
rates will actually produce a lower state 
wide level than was produced by the 
last revision of rates. 


Passenger Car Increase 


“The new manual rates for private 
passenger property damage insurance 
result in an increase in the state wide 
level of 7 percent. This will be largely 
taken care of by the 10 percent merit 
rating discount, resulting in approxi- 
mately the same state wide level of pre- 
miums as was in effect a year ago. 

“The principal effect of the change in 
rates for private passenger cars is a re- 
adjustment, with a slight increase in 
the state wide level of manual rates, 
which is, however, more than offset by 
the merit rating discount of 10 percent 
which is granted for a two year no-acci- 
dent record. After the application of 
the merit rating discount, the state wide 
level of rates to be collected will be 
less than that in effect a year ago. 
While it is true that the merit rating 
plan thas been in effect since last April, 
no provision was made upon its intro- 
duction for bringing the rate level into 
proper balance.” 

Some of the changes in passenger car 
rates are: 


New York City 
Public Property 
Liability Damage 


New Rates New Rates 
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Shale Chosen President 


of Pennsylvania Surety 
JOSEPH W. WARD RETIRES 


Company Will Be Revamped and Placed 
on a Substantial and Firm 
Basis Financially 


PITTSBURGH, Feb. 5.—At a meet- 
ing of the directors of the Pennsylvania 
Surety, it was announced today, the 
resignation of Joseph W. Ward as presi- 
dent was accepted and J. Horace Shale, 
of Newark, N. J., formerly vice-presi- 
dent and general manager of the Com- 
mercial Casualty of Newark, was elected 
as his successor. 

This is the first step being taken by 
the Pennsylvania Surety, it was stated, 
toward a complete reorganization of its 
official staff and the financial readjust- 
ment of its affairs. Plans are being 
made by the board, which is composed 
of some of the leading capitalists and 
business men of western Pennsylvania, 
to place the company upon a sound 
financial basis. 

Under the direction of President 
Shale, an aggressive campaign to make 
the company a recognized factor in the 
casualty field is planned. Officers in- 
clude Frank P. Martin and J. Ray 
Donahue, vice-presidents, and John F. 
Collins, treasurer, Mr. Shale, from 1918 
to 1928 inclusive, was chief executive 
of the Commercial Casualty, and during 
that period its business was increased 
from a premium volume of $2,550,000 to 
$12,600,000. 


Cost Committees Meet 
NEW YORK, Feb. 5.—A meeting of 


the national agency committee of the 
Casualty Acquisition Cost Conference is 
scheduled for this week to be followed 
by a gathering of the committee of 11 
recently named to consider conditions 
in the fidelity and surety fields, and to 
suggest corrective measures. 

The general contention is that several 
companies are not adhering to the 
agency limitation rules, and fail to cor- 
rect proved violations. What is desired 
is some method of enforcing observance 
of voluntarily assumed obligations. 
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X equals medium models 
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With issuance of the rates the Na- 


tional Bureau of Casualty & Surety Un- 
derwriters is centering upon preparation 
of tariffs for other states, which, it is 
anticipated, will be promulgated about 
Feb. 17, effective immediately. 





Sales Talk of 
Club Answered 


Arguments of Reciprocal Taken 
Up One by One at Casualty 
Field Meeting 


INSIDERS OWN EXCHANGE 





Club Prestige Aids Private Enterprise— 
Capital Stock Is Important Safe- 
guard to Assured 


Competition with the Inter-Insurance 
Exchange of the Chicago Motor Club 
was the subject for the February meet- 
ing of the Casualty Field Men’s Club at 
Chicago this week. Two members made 
sales talks, one for the automobile club 
reciprocal and one for the stock com- 
panies. The stock company advocate 
took up the arguments made for the 
motor club one by one. Among the 
points were the following: 

“He introduced himself as from the 
Chicago Motor Club. Why did he do 
that? Why did he not confess that he 
was representing the Inter-Insurance 
Exchange, an entirely different thing, 
run by insiders, out of which they make 
about $600,000 a year, getting 30 percent 
commission out of every premium?’ He 
says the stock companies have $14,000,- 
000,000 and if you give the premium to 
them you are only making them richer. 
How about that $600,000 for insiders? 
He talks about the fine class of people 
that belong to the club, We havent 
any argument there. They are good 
people, but the club has nothing to do 
with the insurance. The club is all right 
for anyone who wants to pay $16 for 
the service the club gives, but the club 
does not insure anybody. The insurance 
is through this privately owned inter- 
insurance exchange. 

“Exposed to More Sales” 


“He says they write $3,500,000 in pre- 
miums, which is three times as much as 
any other company, stock, mutual or re- 
ciprocal, writes in Illinois, and he thinks 
this proves that the public wants the 
club insurance. It doesn’t prove any- 
thing of the kind. It only means that 
they expose themselves to more sales. 
They have the city divided up into dis- 
tricts. Every time a car is purchased or 
licensed the information goes to the dis- 
trict manager, who is responsible for 
seeing the owner and trying to sell him 
insurance. The manager calls up the 
buyer instantly and tells him not to buy 
insurance until he can present his propo- 
sition. If the buyer has already secured 
insurance he is advised not to pay the 
premium until the club salesman can get 
to him. 


Thoroughly Work the Town 


“In the suburbs and the residence dis- 
tricts the club salesmen spend Saturday 
afternoon and Sunday in the alleys, 
looking for men at work on their cars. 
They see a man at work on his lawn, 
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and if there is a car standing in the 
street or in the driveway they approach 
him on insurance. The stock companies 
may not be smart to let another organi- 
zation excel them so much in selling, 
but the volume of the club sales does 
not prove anything except that the club 
salesmen thoroughly work the town. 

“The club salesman asks for business 
on the ground that the club is special- 
izing on automobile insurance. If the 
car owner buys from a stock company 
agent, the agent probably has 60 or 70 
kinds of insurance and is competent on 
only two or three. That is just foolish 
talk. The stock company agent can give 
service on automobile insurance as well 
as on every other line. 


Laws Loose on Reciprocals 


“He points to the reserves put up by 
the inter-insurance exchange. How does 
anybody know that they are adequate? 
The Illinois laws are loose on recipro- 
cals. Four months before the Associated 
E mployers’ Reciprocal was examined by 
the Illinois department, its license had 
been revoked in Michigan and Indiana 
and Massachusetts. The reciprocal 
showed reserves of $2,300,000 and sur- 
plus of $900,000, but when the crash 
came and a real investigation was made 
it was found there was a deficit of $2,- 
000,000. But assuming that the motor 
club reciprocal has the right reserves 
and all the surplus it claims, what if the 
surplus is dissipated? It is true that can 
happen in a stock company also, but 
there is a capital belonging to the stock- 
holders that comes between the assured 
and a loss. 


What About the Future? 


“The present owner of the reciprocal 
may be perfectly honest and in fact he 
is. He is a man of high character, but 
what does that prove for the future? 
Bigger men than he have been killed in 
accidents. There have been cases where 
the management changed and the attor- 
new-in-fact ran along until the last min- 
ute, until all the money was dissipated, 
because he had no personal interest. 
There was no stock company capital to 
be protected. The attorney-in-fact gets 
his 30 percent, not only out of pre- 
miums, but out of assessments. What 
interest has he in stopping business on 
account of a deficit? He gets his just 
the same. 


Members Don’t Pay 


“Take the assessment clause. He says 
it doesn’t mean anything except that if 
anything should happen, something that 
would happen to the stock companies as 
well, the assessment clause would bring 
in the money to pay a loss. As a matter 
of fact 60 percent of the members would 
not pay. There is no capital stock to 
protect the insured, and experience 
shows the difficulty of getting in the 
money On an assessment. 

“Take the matter of suits. In San 
Antonio, suit was filed against 25 mem- 
bers of a reciprocal that had 800 mem- 
bers. They woke up and demanded of 
the court that the other 800 members 
be joined. The court said, ‘Go out and 
get your own defendants. We are not 
interested in that. This suit is against 
you as members and you are liable. If 
you want any more defendants go out 
and get them.’ In Chicago, a suit was 
brought against the reciprocal of the 
Illinois Motor Club for $15,000. After a 
year the plaintiff took judgment by de- 
fault. What woke the members up was 
when the Chicago Title & Trust Co. 
would not guarantee title of members 
until this judgment was disposed of. 
The judgment was against the 2,830 
members, and it bound all their property 
until it was released. 

Talk Nation-Wide Service 


“They talk about nation-wide service 
through the other automobile clubs. 
What about these responsibility laws 
that have been passed in so many states? 
The stock company is probably licensed 
in al] the states, the motor club in two. 
Everybody tours more or less. You can 
In 


get 2,000 miles away from Chicago. 

















MILFORD E. 


Milford E. 


JEWETT 


Jewett, former president 
Royal Indemnity, who died last 
week, was buried at Keokuk, Ia. He 
retired from the presidency in April, 
1927, on account of illness, having been 
in bad health for some time. He was 
formerly connected with the Travelers. 
When the Royal Indemnity was organ- 
ized he became head of its liability de- 
partment, Later he became vice-presi- 
dent and then president. He was a na- 
tive of Muscatine, Ia. 


of the 





Improvised Automobile 
Fleet Practice Growing 
Notwithstanding the fact that impro- 


vised automobile fleets for securing 
reduced rates are being frowned upon 


by insurance commissioners in a num- 
ber of commonwealths, in some cities 
the practice is growing. Agents will 


gather together fleets not under a com- 
mon ownership but cases where people 
are joined together through the same 
employment, belong to the same club, 
or do business with the same house. A 
cut rate is made where a fleet of this 
kind is created. A number of insurance 
commissioners have ruled that it vio- 
lates the anti-discrimination law, hold- 
ing that no fleet rate can be given un- 
less their is a common ownership. In 
Chicago, for example, some producers 
are exhausting their mental resources 
in endeavoring to devise groups of this 
character. 


Baker Assistant Treasurer 


Gladden W. Baker has been elected 
assistant treasurer of the Travelers, 
Travelers Indemnity and _ Travelers 
Fire. Mr. Baker has been with the 


Travelers in the treasurer’s department 
since July, 1926. He was born at Fall 
River, Mass., January 11, 1898. He re- 
ceived a B. degree from Washburn 
College at Topeka and M. A. and Ph.D 
degrees from Yale, where he did grad- 
uate work in economics and finance. 
He was for two years an instructor in 
economics at Yale, joining the staff of 
the federal reserve bank of New York, 
where he was engaged in the prepara- 
tion of reports on business conditions. 





most cases the poor company a an 
adjuster in the same town, the adjoining 
town, or within a relatively short dis- 
tance. The adjuster can get on the 
ground the same day, or, as a rule at the 
latest, the next morning.” 


Buys Building Site 


DALLAS, TEX., Jan. 5.—The Traders 
& General of Dallas has purchased a 
$350,000 site for construction of a sky- 





seraper to house its home office. 
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CONTINENTAL CASUALTY YEAR 


Company Showed Increase of $1,300,000 
in Premiums in Spite of Intense 
Competition 


The Continental Casualty shows as- 
$22,931,792, capital $3,500,000, net 
$3,500,000, voluntary reserve 
$845,830, premium reserve $8,069,012, 
claim reserve $5,285,402, net premiums 
$16,690,724, increase $1,301,094. The in- 
surance profit and investment earnings 
aggregated $1,409,013, or slightly in ex- 
cess of $4a share. The premiums were: 
accident and health $8,452,172, liabili- 
ty $3,414,376, compensation $1,792,057, 
automobile and property damage $1,266,- 
966, burglary $463,160, plate glass $233,- 
940, fidelity $316,271, surety $700,421, 
steam boiler $44,339, engine and machin- 
ery $7,018. The increase in net pre- 
mium is remarkable in the year of great 
competition and lower premium levels. 
The gain from underwriting amounted 
to $337,257, the insurance profit and in- 
vestment earnings were $1,409,013. The 
company has gotten out a year book 
giving full information as to the Con- 
tinental Casualty and the Continental 
Assurance, being a detailed account of 
the assets, financial set up and so on. 
In the year book the securities are listed, 
giving in one column the price paid for 
them and in another the market value 
as of Dec. 31. 

President H. A. Behrens in speaking 
of the profit on insurance operations 
says that it is the contention of the 
management that an insurance company 
should and can transact insurance busi- 
ness at a reasonable profit as against 
that school of insurance thought which 
believes that profit should be made al- 
most entirely from interest on and 
profits from invested assets. 


sets 
surplus 


Hartford Accident 


A gain of $1,700,000 in premium in- 
come is reported by the Hartford Acci- 


dent. Premium income was $29,719,522 
and unearned “rrr $12,556,744. 


Losses paid were $13,572,823. The un- 
derwriting profit was "$27, 234 less than 


in 1928. Total gains from underwriting 


and investment were $1,533,740, as com- 
pared with $2,800,872. Surplus was 
$7,588,210, a decrease of $1,096,980, but 
a stock dividend of $2,000,000 was is- 
sued, showing an increase of $900,000 in 
actual surplus existed. Total disburse- 
ments were $29,318,984. Assets were 
$45,942,672, gain $3,581,578. Investment 
profit was $1,088,935, decrease $857,283. 
American Bankers 

The American Bankers of Chicago 
shows assets $5,300,933, capital $250,- 
000, net surplus $143,975. There is a 
gain in assets of $401,344, premium in- 
come $2,342,885, gain $35,710, excess of 






income $35,866, 


gain in surplus $25,815, 
insurance in 


force $38,013,000, gain $1,- 
602,971. At the annual meeting Attor- 
nev Henry W. Price of Chicago and 
Vice-President James G. Kennedy of 
the United States Underwriters of Jack- 
sonville, Ill., were elected directors. 
Paul Samuell resigned as vice-president 
and general counsel, having been elected 
to the Illinois supreme court. Dr. Frank 
A. Norris was made associate medical 
director. Bellatti & Moriarty were made 
general counsel. 





Workmen’s Mutual 











Incorporation papers for the Work- 
men’s Mutual have been filed in Milwau- 
kee. Among the signers of the incor- 
poration papers are Joseph A. Padway, 
attorney: William F. Quick, attorney, 
and Olaf H. Johnson, former Wisconsin 
insurance commissioner. The company 
will write automobile liability, accident 
and theft insurance. 























COMMENT ON YEAR’S RESULTs 


President Bland of the United States 
Fidelity & Guaranty Makes Some 
Interesting Observations 


R. Howard Bland, the president of 
the United States Fidelity & Guaranty, 
commenting on the results of the year 
said that while the net premiums showed 
a slight increase over 1928, gross pre- 
miums declined owing chiefly to ip. 
creased competition of many new com- 
panies organized during the last two or 
three years and the cut-rate methods of 
others. He said the effect of such meth- 
ods on the business, however, should not 
be permanent because no companies can 
exist whose business is not conducted 
along sound, conservative lines. The 
net premium income amounted to $42. 
205,414, increase $131,271 and the gross 
$45,028,476. 

The losses increased quite heavily dur- 
ing the year in three lines, fidelity, 
surety and automobile liability. He said 
that the upheaval in the stock market 
probably had more to do with the heavy 
losses in the first two lines than any 
other factor while inadequate rates have 
adversely affected the loss ratio on auto- 
mobile liability. The reduction in mar- 
ket values on the assets amounted to 
$894,534, which was quite small when 
compared with the total assets, which 
amount to $69,277,792. The number of 
stockholders has increased from 4,665 
to 6,510 due to the reduction in par 
value of $50 to $10. 


Century Indemnity 


The Century Indemnity showed losses 
from underwriting and _ investments 
amounting to $876,109, contrasted with 
$734,567. In this connection considera- 
tion is to be given to the rapid growth 
this company is now having. Its prem- 
ium income increased $1,800,000 during 
the year to $5,076,469, necessitating set- 
ting up of more unearned premium re- 
serves which showed a gain of $580,000 
to $2,102,971 for the year. The surplus 
was increased $123,000 to $627,324. 





Hartford Livestock 


The Hartford Livestock had a 
plus of $712,190 on Dec. 31, 1929. As- 
sets increased from $1,563,762 in 1928 
to $1,644,979. The market value of 
stocks and bonds over book value was 


sur- 


$35,954 in 1929, compared with $34,378 
in 1928. Unearned premiums in 1929 
were $318,464, a decrease of $25,749 


compared with 1928. A gain of $48,264 
was made in underwriting. 


Employers Reinsurance 


The annual statement of the Employ- 
ers Reinsurance of Kansas City shows 
substantial gains despite the various un- 
favorable general conditions during the 
latter part of the year. The company 
is a reinsurer of casualty lines. It shows 
a gain of $591,000 in gross assets. The 
capital is $1,500,000 and the surplus $2, 
250,000. The premiums were $3,392,000, 
gain $179,000. The premiums earned 
were $30,825,000, gain $164,000. It had 
a ngrmal loss ratio. There was a slight 
decline in stock investments. The in- 
vestment earnings showed a substantial 
increase. Its assets are now $7,414,503. 
E. G. Trimble, president since -the or- 
ganization in 1914, is its general -_ 
ager. Howard Flagg, vice-president, 1 
in charge of the entire underwriting op. 
erations. The corporation restricts 1s 
activities to casualty reinsurance am 
excess lines, and has no agency plant. 


Business Men’s Assurance 


At the annual meeting of the Busi- 
ness Men’s Assurance of Kansas City, 
B. L. Hupp, president of the Loose- 

(CONTINUED ON LAST PAGE) 
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Sees Economic Necessity 
in Protecting Welfare 





WAITING PERIOD IS NEEDED 


National Casualty Declares That Health 
Insurance Is Unprofitable Because 
of Full Coverage 


The National Casualty in speaking of 
health insurance says that its writing is 
discouraged by many companies because 
of the high loss ratio. Nevertheless it 
believes that health insurance is an eco- 
nomic necessity and there is an increas- 
ing legitimate demand for it. The Na- 
tional Casualty says it has proved un- 
profitable because its real purpose has 
been overlooked. The pioneers in the 
field, in designing the first contracts, 
provided for a waiting period. It was 
never intended to pay disability for a 
few days duration. In the rush for busi- 
ness, competition forced the full cover- 
age policy. The National Casualty says 
that the real purpose of health insur- 
ance has been defeated and full cover- 
age policies are bought not as insurance 
but as a speculation. It thinks that the 
remedy for the ills of health insurance 
must be in the waiting period policy. 
The company is putting on a campaign 
for deductible period policies during 
February and March. 


Debate on State Fund 


BOSTON, Feb. 5.—The legislative 
recess commission in its study of the 
Massachusetts compulsory automobile 
liability insurance act having condemned 
the state fund idea advanced by former 
registrar of motor vehicles, Frank A. 
Goodwin, Mr. Goodwin issued a chal- 
lenge to debate anyone on the state plan, 
or the commission’s report. The chal- 
lenge has been accepted by John W. 
Downs, counsel for the Insurance Fed- 
eration of Massachusetts. The date 
will be announced soon. 





Change Official Designation 


BALTIMORE, Feb. 5.—The numer- 
ical designation of vice-presidents was 
discontinued at a meeting of the direc- 
tors of the Maryland Casualty last week. 
Edward J. Bond, Jr., was named senior 
vice-president, and Richard H. Thomp- 
son and Ralph F. Proctor, vice-presi- 


dents. 
Former designation of the officers 
was: Edward J. Bond, Jr., first vice- 


president; Richard H. Thompson, third 
vice-president, and Ralph F. Proctor, 
fourth vice-president. 


Would Lessen Aircraft Liability 


_Legislation has been proposed in New 
York which would relieve aircraft op- 
erators from liability in accidents, ex- 
cept for negligence and carelessness in 
operation or management. From the 
point of view of aviation, this is im- 
portant, as that liability is the biggest 
potential cost item in the operation of 
aircrait, though the actual status of such 
liabiliy is not yet known, no precedent 
having been established. 


Bowen Quits as Executive 





L. H. Bowen, assistant vice-president 
of the Independence Indemnity and 
agency department head, has resigned. 
He went with the company in 1923 as 
Superintendent of agencies. For the 
immediate future he plans a vacation. 
Mr. Bowen has been 18 years in the 
business, going with the United States 
Fidelity & Guaranty in 1915, and be- 
coming agency assistant of the National 
Surety in 1920. 


Preferred Accident Dividend 


_ President H. A. Behrens of the Con- 
tnental Casualty of Chicago left this 
week to spend a month or so at his 
home on Belvidere Island in San Fran- 
Cisco Bay. 








Promotion Given 











FRANK J. 


STICH 


F. J. Stich, who has been associated 
with the claim department at the head 
office of the Continental Casualty for 
10 years, has been made assistant to the 
vice-president in the claim department 
and hereafter will supervise accident and 
health claims. He succeeds the late L. 
E. Brown. He will work under the 
direction of Vice-President M. P. Cor- 
nelius, Mr, Stich has been acting as 
chief adjuster of accident and health 
claims. He was formerly in the under- 
writing department and has had a wide 
experience in the business. 








Graduate Fellowship 
for Home Safety Study 


A graduate fellowship of $1,000 is of- 
fered for the academic year 1930-31 by 
the National Bureau of Casualty & 
Surety Underwriters for a study of 
home safety as an index of good home 
management. Although the home is re- 
sponsible for one-quarter of the annual 
toll of 100,000 accidental deaths in the 
United States, no work has been done 
so far in this field that is comparable 
with the work that has been done in the 
industrial and traffic fields. The work 
will be under the general direction of 
an advisory committee containing rep- 
resentatives of the American Home Eco- 
nomics Association ,the National Safety 
Council and the National Organization 
for Public Health Nursing. The work 
may be carried on at any university 
having a properly qualified home eco- 
nomics department. A candidate should 
be able to complete the work for a 
doctor’s degree within the year and the 
study should furnish the subject matter 
for the thesis. Applications may be 
made to Albert W. Whitney, National 
Bureau of Casualty & Surety Under- 
writers, 1 Park avenue, New York City. 


Begg Canadian Manager 


Herbert Begg has been appointed 
manager for Canada of Lloyd’s Cas- 
ualty. Mr. Begg is president and man- 


ager of Shaw & Begg, and is also man- 
aging director of the Wellington Fl ire 
and Federal Fire of Canada. 


Gulf States Increase 


The Gulf States of Jackson, Miss., is 
increasing its capital from $25,000 to 
$200,000. This company is closely allied 
with the new Standard Life of Jackson 
and is headed by J. T. Thomas as chair- 
man and G. W. Covington, president. 
Niles Moseley is general counsel. The 
company was organized by interests in 
the automobile sales business and is 
specializing on insurance covering in- 
stallment_ purchases. 











Virtually Agree to Quit 
Graduated Representation 


AROUSES MUCH OPPOSITION 


Committee of 11 Heeds Opinion of 
Majority in Bureau—Substitute 
Plan Undecided 


NEW YORK, Feb. 5.—Appreciating 
the futility of attempting to apply the 
proposed plan of graduating agency rep- 
resentation throughout the country ac- 
cording to city and town populations, 
in view of pronounced opposition of 
most companies, the committee of 11 
of the Fidelity & Surety Acquisition 
Cost Conference, at a long meeting yes- 
terday virtually decided to abandon the 
idea. 

An endeavor will be made to formu- 
late another program, though upon what 
lines is not yet indicated. A further 
conference of the committee will be held 
later. 

It is felt that conditions in the fidelity 
and surety field, admittedly highly un- 
satisfactory, may be influenced for the 
better once the National Bureau of Cas- 


ualty & Surety Underwriters begins 
functioning under its new administra- 
tion. 








Legislatures Are Active 


NEW YORK, Feb. 5.—Virginia leg- 
islators are debating on a financial re- 
sponsibility law applied to motorists. It 
is anticipated such a measure, if offered, 
will be patterned after New York and 
New Jersey laws, the drastic Massa- 
chusetts statute having no appeal. In 
New Jersey a strong element favors a 
monopolistic fund for granting motor 
liability and property damage coverage, 
while an equally determined drive is on 
in Missouri to enact a monopolistic state 
fund for workmen’s compensation insur- 
ance. 


Announce Surety Lectures 


The February lectures of the Insur- 
ance Club of Chicago, given at its lunch- 
eon meetings every Tuesday noon, are 
on fidelity and surety topics. Those for 
the next three weeks are: Feb. 11, 
“Origin and Development of Surety 
Business,” Walter Faraday, New Jersey 
Fidelity & Plate Glass; Feb. 18, “Con- 
tract and Miscellaneous Bonds,” A. G. 


Stanten, Massachusetts Bonding; Feb. 
25, “Fidelity, Judicial and Fiduciary 
3onds,” J. H. Hartmann, Geo, Her- 


mann & Co. 


United Pacific Casualty Increase 

Directors of United Pacific Casualty 
of Seattle voted to recommend to stock- 
holders an increase in capital and sur- 
plus to $800,000. The present capital 
and surplus total $300,000. Stockhold- 
ers will meet Feb. 14 to approve the in- 
crease. 

Net premiums last year totaled $1,- 
061,000, an increase of 111.36 percent. 
Indications in January point to an in- 
crease of approximately 60 percent in 
premiums for 1930, President J. W. 
Reynolds said. 





Texas Casualty Organizing 


The Texas Casualty, a $500,000 com- 
pany with home office in Fort Worth, 
is being organized by a group of expe- 
rienced insurance men in cooperation 
with a number of leading business men 


of Fort Worth. Temporary headquar- 
ters are 808 First National Bank build- 
ing, Fort Worth. The company will 


write all casualty lines, including work- 
men’s compensation. 
W. B. Todd, who has been in the in- 


surance business for a number of years, 


will be general manager. D. R. Ben- 
nett and J. C. Heard, both with long 
insurance experience, will be connected 
with the new company. 








Made President 














J. HORACE 


SHALE 


J. Horace Shale, formerly vice-presi- 
denf and general manager of the Com- 
mercial ‘Casualty of Newark, has been 
elected president of the Pennsylvania 
Surety at Pittsburgh, succeeding Joseph 
W. Ward. 


Mountain States Seeks 
Writ to Enter Illinois 


Mandamus proceedings have been filed 
by E. R. Elliott of Chicago, attorney 
for the Mountain States Life, against 
Director Leo H. Lowe of the Illinois 
department of trade and commerce to 
require licensing the company in IIli- 
nois for accident business only. This 
is a result of the department’s refusal 
growing out of the agreement reached 
by the Mountain States for reinsuring 
the Great American Casualty of Chi- 
cago. The mandamus petition relates 
that the company’s officers seek a license 
to transact only accident and health 
under authority of the life, accident and 
health act of 1919, but that the depart- 
ment holds the company should comply 
with all requirements of the life in- 
surance act of 1869, even though it does 
not intend to do a life business in IIli- 
nois. The department requires that the 
company conduct a life business, or be 
excluded, the petition states. The com- 
pany contends that it has complied with 
all Illinois requirements affecting trans- 
action of accident and health. 


Harry Hart Recognized 
for His Efficient Work 


Harry Hart, chief adjuster in charge 
of liability claims at the head office of 
the Continental Casualty in Chicago, 
has been made assistant to Vice-Presi- 
dent M. P. Cornelius, who is the execu- 
tive supervising the entire casualty de- 
partment. Mr. Hart has been with the 
Continental Casualty for some 26 years, 
devoting almost all his time to claim 
work. He was first in the accident a 
health claim department. When the 
casualty department was organized he 
assisted Mr. Cornelius in establishing it 
and took charge of the claims. He is 
one of the most efficient men in his line. 


Carter Is New President 

William B. Carter has been elected 
president of the Merchants Indemnity of 
New York, running mate of the Mer- 
chants Fire, in a general change and 
promotions in official personnel through- 
out the fleet. Robert H. Breninger be- 
comes vice-president and manager of 
the indemnity company. 
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UNMEN use guns—but wide-awake 
insurance agents persuade 
their clients with modern advertising 
methods furnished by the ZURICH. 


ZURICH GENERAL ACCIDENT & LIABILITY INS. CO., LTD. 


ZURICH FIRE INS. CO. OF NEW YORK 














HE TOOK THE SILVERWARE 
—THE OWNER ONLY SMILED 


The sight of the valuables disappearing caused the foresighted 
owner no particular alarm. He knew he was insured against 
such losses by our Burglary Insurance Policy—so naturally he 
was undisturbed. We have the same kind of policy waiting for 
you. Don’t forget to “lock the stable before the horse is stolen.” 


We'll Have: The CURICH protect:yvou 


© Z.G.A. & L.1. CO., LTD. 











OU can make 1930 your best 
accident and health year by 
getting the right start now with 


the Washington Fidelity National. 


Representatives of this company 
have a complete line of hfe, acci- 
dent and health insurance contracts 
that fit the needs of every indi- 
vidual. By proper adaptation of 
needs to prospects and close home 
office supervision our agents have 
succeeded. All are expecting 193 
to be their best year. 


H. R. KENDALL 
Chairman 


1930 Can Be Your Best Accident and Health Year! 


The Washington Fidelity National 


has always emphasized personal 
service plus the building of cus- 
tomer good-will and _ confidence. 


Our agents have carried these ideas 
into actual and have built a 
group of policyholders—loyal to 
agents and company. 


use 


By writing for agency information 
it is possible for you also to make 
1930 your best accident and health 
year. 


WASHINGTON FIDELITY NATIONAL 


INSURANCE COMPANY 
1607 Howard Street, Chicago 


. KENDALL 


President 








it to the business of insurance. 





66 A DVERTISING Property Insurance” by Longnecker and Spaulding of 
The Hartford, is a study of advertising and how the local agent can profitably apply 
Single copy $2.50. Order from The National Underwriter. 




















CONSTABLE WITH KEMPER 


Leaves Massachusetts Automobile Rat- 
ing and Accident Bureau—Will Have 
Headquarters in Boston 


BOSTON, Feb. 5.—William J. Con- 
stable, secretary Massachusetts Auto- 
mobile Rating & Accident Prevention 
Bureau since its establishment by the 
casualty companies in 1926 to act in 
advisory capacity to the insurance com- 


missioner in making rates under the 
compulsory automobile liability insur- 
ance act, will resign his position on 


March 1 to become affiliated with the 
Kemper group of casualty companies in 
an executive capacity. 

Mr. Constable for seven years was 
assistant secretary of the National 
Council on Compensation Insurance and 
previous to that was in the statistical 
department of the Commercial Union. 
He was with the American Central in 
St. Louis and the City of New York, 
following his graduation from New 
York University. He is a member of 
the Casualty Actuarial Society. 

Mr. Constable will continue to make 
his headquarters in Boston, serving the 
Lumbermen’s Mutual Casualty, Ameri- 
can Motorists of Chicago and the Fed- 
eral Mutual Liability of Boston, of the 
Kemper group. 


Beck with Glens Falls 


The Glens Falls Indemnity and Com- 
merce Casualty have announced the ap- 
pointment of Frederick L. Beck as 
agency supervisor with headquarters at 
the home office. Mr. Beck’s first expe- 
rience in insurance came through his 
association with the Liverpool & Lon- 
don & Globe New York branch. This 
connection was severed in 1910, when 
he entered the employ of R. C. Rath- 
bone & Son, transferring later to 
John D. Wyeth & Co., New York bro- 
kerage houses. After the war Mr. Beck 
attended the training school conducted 
by the Travelers at Hartford and later 
served as a special agent for that com- 
pany’s New York branch. In 1923 he 
was appointed a special agent for the 
Employers’ Liability for eastern New 
York and four years later became man- 
ager of the Albany office of the com- 
pany. 


Radcliffe Placed in Charge 


G. H. Radcliffe has been appointed su- 
perintendent of the Chicago branch of 
the American Surety and New York 
Casualty in charge of all casualty pro- 
duction and underwriting. He has had 
approximately 14 years’ casualty experi- 
ence, of which 13 was with the Travel- 
ers as branch manager in many offices 
throughout the middle west, including 
St. Paul, Omaha, Dayton and Indianap- 
olis, assistant manager in Cleveland and 
Minneapolis and in charge of brokerage 
in the Pittsburgh office. He has as- 
sumed his new duties, having resigned 
as assistant to the United States man- 
ager of the Zurich General Accident at 
Chicago, which post he held six months. 
Mr. Radcliffe is well informed on the 
casualty business and it is expected that 
the production of the two companies in 
Chicago territory will be materially in- 
creased this year. 


Gets Phoenix Indemnity 


The Neckerman Agency at Madison, 
Wis., has been appointed general agent 
of the Phoenix Indemnity. 


Hall’s Work Broadened 


E. F. Hall, Jr., of the Richmond branch 
office of the United States Fidelity & 
Guaranty, whose work heretofore has 
been solely along engineering lines, has 
been appointed special agent in central 











North 


Carolina, with headquarters at 











CHANGES IN CASUALTY FIELD | 


Greensboro. He will continue to super. 
vise the engineering department with 
the assistance of R. B. Holbrook, for. 
merly of Raleigh, who is transferred to 
Richmond. 


U. S. F. & G. Names Coast Specials 


John S. Walker has been appointed 
special agent in Arizona for the Uniteg 
States Fidelity & Guaranty with head. 
quarters at Phoenix. He has been with 
the MacMillan general agency in Phoe- 
nix since last May and was formerly with 
the Los Angeles branch of the Union 
Indemnity. T. H. Balthis becomes spe. 
cial agent for Los Angeles city terri- 
tory and L. L. McBroom southern Cali. 
fornia special agent. 


Bourland Kentucky Special Agent 


J. W. Bourland 
Kentucky special agent 
Landers of Indianapolis, 
the Metropolitan Casualty 
Illinois and Kentucky. Mr. Bourland has 
been with the Fidelity & Casualty at 
Louisville. While his headquarters will 
be at Indianapolis he will continue to 
make his home at Marion, Ky. 


has been appointed 
of Landers & 
managers of 


for Indiana, 


Standard Surety Appointments 


As representatives of its surety de- 


partment the Standard Surety & Cas- 
ualty of New York announces the ap- 
pointment of the following general] 


agencies: George Ezekiel & Son, Spring. 
field,, Mass.; Morrill & Foster, Concord, 
N. H., and Stark, Johnson & Stinson, 
Worcester, Mass. 
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MUCH COMPETITION IS SEEN 


Contract Bond Business at the $1 Rate 
Causes Much Solicitude in the 
Field 


Agents are complaining of the in- 
creasing competition of companies writ- 
ing contract bond business at the $1 
rate. The Seaboard Surety, United 
States Guarantee, Guarantee Company 
of North America, and the Common- 
wealth Casualty of Philadelphia are the 
ones charged with going after the busi- 
ness very strong. In order to meet the 
$1 rate some of the conference com- 
panies have been authorizing _ their 
agents to use the same rate. This has 
caused considerable confusion among 
the other conference company agents. 
There have been a number of meetings 
in New York between company men and 
general agents on the subject but no 
definite conclusion was reached as to 
what should be done. 


New Laws Increase Bond Writings 


LINCOLN, NEB., Feb. 5—The report of 
the state auditor indicates that recently- 
enacted legislation has aided materially 
in swelling the total of surety bonds 
issued in Nebraska by companies. The 
new law requiring depository banks 
numbering 125 to furnish surety bonds 
for state has resulted in the 
deposit with the auditor of bonds total- 
ing $6,192,000, of which $3,347,600 are 
issued by surety companies. Surety 
bonds totaling $924,000 were taken out 
by public grain warehouse operators. 


deposits 


Good Year in Georgia 


ATLANTA, Feb. 5—The year just closed 
was a profitable one for bonding and 
surety companies in Georgia and adjoin- 
ing states according to reports emanating 
from Atlanta offices. Building and high- 
way construction reached large propor- 
tions and only in a few instances were 


the surety companies forced to completé 
the obligations of the insured. Another 
profitable year is expected in 1930 as the 
building and highway construction pro- 
jects promise to surpass those of 1929. 
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THE SHORTEST DISTANCE 


The shortest distance between two points is a 
straight line. Similarly. the straight line route to 
the point of authority is the surest. quickest and 
most satisfactory. Specifically. if a London 
Guarantee agent wishes information or help. his 
request goes direct to an executive with authority. 


This is one of the oldest and strongest casualty 
companies — yet its agents have the advantage of 
direct contact with executives. 


LONDON GUARANTEE AND ACCIDENT COMPANY, LTD. 
J. M. Haines, United States Manager © Fifty-Five Fifth Avenue. New York 





Go Straight 
to the Point 
of Authority 
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$1736 per minute 


The American public pays $1,736 each minute 
for automobile accidents according to a bul- 
letin of the American Research Foundation. 
This is at the hourly rate of $104,166 or a daily 
accident cost of $2,500,000. 


During 1929 approximately 29,000 lost their 
lives through automobile accidents. Injuries, 
property destruction and replacements help 
make up the $900,000,000 economic loss for 
that year. 


Accidents cannot be eliminated. The appalling 
price America pays daily for accidents is in- 
creasing. It is possible, however, to protect 
your client against his share of this huge acci- 
dent loss by the complete automobile coverage 
offered by a stock company such as the Belt 
Casualty with its nation-wide organization. 


Some desirable territory is open to capable 


agents. 


C. M. Nichols, President 


BELT CASUALTY 
COMPANY 


HOME OFFICE 


4750 Sheridan Road Chicago, Illinois 








Consider This 


The average premium for this Company is $30.60. The aver- 
age renewal rate is 63%. 


An agent starting now who wrote 100 policies a year for ten 
years would have an income exceeding $10,000 a year at the 
end of that time. 


100 “apps” a year is less than two a week. A very small aver- 
age to the man who is selling Inter-Ocean Easier-to-Sell poli- 
cies. 


Write us for information 


INTER-OCEAN CASUALTY COMPANY 
Home Office: CINCINNATI, OHIO 








Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 
All Lines but Stressing Excess Fire Reinsurance General Classifications 























WORKMEN'S COMPENSATION | 
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CALIFORNIA INCREASE SOON 


Rate Advances in Other States Give 
Promise of Better Compensation 
Results in 1930 


NEW YORK, Feb. 5—March 1 is 
the effective date of the new California 
compensation rates, governing new and 
renewal business: An over-all increase 
of about 24% percent is made. 

It is probable that new rates for 
Texas will go into effect at the same 
time, showing an advance of about 1 
percent. Application for revised rates 
in Kansas filed by the National Coun- 
cil on Compensation Insurance is still 
before Superintendent Charles F. Hobbs 


of that state, who is expected to decide | 


soon. 

Although company executives feel 
that much remains to be done in mak- 
ing workmen’s compensation profitable, 
undeniably they are better pleased than 
a year or so ago. Doubtless this is a re- 
sult of rate advances in several states. 

The full effect of the new figures will 


not be apparent before the close of 
1930, and perhaps not until well into 
1931. 


Turns Down State Fund 


BUFFALO, N. Y., Feb. 5.—The town of 
Tonawanda, one of Buffalo’s largest 
residential suburbs, has decided to con- 
tinue to place its compensation insur- 
ance with stock companies rather than 
with the New York state fund. 


Sue to Compel Insurance 

MILWAUKEE, Feb. 5—In a suit 
brought by the Wisconsin industrial 
commission against Conrad Rolbieki, a 
Milwaukee baker, Circuit Judge Sullivan 
ordered the employer to show cause why 
he should not be restrained from hiring 
any more men unless he insured them 
in accordance with the compensation act. 








Rolbiecki must satisfy the court that he 
intends to insure the payment of com- 
pensation to his employes. If he fails to 
take out insurance after injunction has 
been issued he can be held in co: tempt 
of court. 


Pennsylvania Figures Given 

HARRISBURG, PA., Feb. 5—Total com- 
pensation payments from industrial ac. 
cidents in Pennsylvania in 1929 amounted 
to $16,323,701, $1,024,865 more than jin 
1928. 

There were 166,669 industrial accidents, 
an increase of 9.3 percent. The number 
of fatalities was 2,012, a drop of 53 from 
1928. 

Records of the compensation bureay 
show a 10 percent decrease in the aver. 
age number of days lost in compensable 


eases covering accidents in the tem- 
porary injury class. The number of 
workers permanently injured, however, 


showed a jump of 6.7 percent over the 
1928 totals. 


Protest New Arizona Rates 


PHOENIX, ARIZ., Feb. 5—Preliminary 
steps toward organizing state-wide as- 
sociation of employers to protest against 
a recent increase in insurance rates by 
the Arizona industrial commission were 
taken at a meeting here. D. M. Gillan, 
president of the Merchants & Manufac- 
turers Association, was chosen secretary 
and A. A. Burden, president. A commit- 
tee of eight was named to circulate a 
questionnaire to all organizations in 
Arizona paying compensation premiums 
through the industrial commission. 


Kansas Law Is Effective 


The Kansas workmen’s compensation 
law has practically stopped shyster law- 
yers from filing fraudulent’ claims 
against carriers and employes. G. Clay 
Baker, administrator of the compensa- 
tion law, says his examiners have meth- 
ods of getting information which courts 
cannot use and as a result fake claim- 
ants do not appear. 





| ACCIDENT AND HEALTH FIELD 








GEM CITY LIFE meine 


Three New Policies Are Announced— 
R. E. Richman Addresses the Ac- 
cident and Health Session 


Agents of the Gem City Life at their 
annual convention in Dayton, O., 
turned in applications for life insurance, 
complimentary to President I. A. Mor- 
rissett, for a total well above $300,000. 

H. A. Brennan, manager of the acci- 
dent and health department, presided at 
one session which was given to the dis- 
cussion of accident and health insurance. 

R. E. Richman of THe NatrionaL UN- 
DERWRITER Was the speaker. Mr. Brennan 





announced three new policies, a monthly | 


premium policy to be known as the 
“diamond income policy,” a $5 automo- 
bile accident policy and a juvenile special 
disability policy. The accident and health 
business has doubled the past year. 


Good Leads for Life Insurance 


Agents reported that they found acci- 
dent and health writing to furnish an 
excellent lead for life insurance. A 
number of agents of the Gem City Life 
had special success in the sale of de- 
ferred payment guarantee insurance. 
From the leads developed in this busi- 
ness they have increased the amount of 
life business obtained. The Gem City 
Life, in addition to writing the regular 
forms of accident and health insurance, 
is prepared to write deferred payment 
guarantee insurance as well 
special forms in the accident and health 
department. 

Addresses by Dr. G. C. Brown, medi- 
cal director, and by Mansur B. Oakes, 


as other | 





of the Insurance Research & Review 
Service featured one meeting. 


Conference Date Set 


The 1930 annual meeting of the 
Health & Accident Underwriters Con- 
ference will be held at the Hotel Wa- 
wasee, Wawasee, Ind., June 3-5. The 
selection of time and place was made 
this week by the special committee 
named by the executive committee at 
its December meeting, composed of 
Harold R. Gordon, executive secretary 
of the conference, chairman; H. S. Bean, 
Eastern Casualty, and H. G. Royer, 
Great Northern Life. Details of the 
meeting have not yet been arranged. 


Cover Schools for Tuition 
BOSTON, Feb. 5—A bill in the Massa- 
chusetts legislature would authorize the 
issuance of a blanket accident and health 
policy to a college, school or other in- 
stitution of learning or to its head or 


principal, for the principal purpose of 
reimbursing for loss of tuition because 
of failure to complete a school course 


through accident or ill health. 

There was no opposition to the meas- 
ure when it came up for hearing before 
the insurance committee. 


National Accident Adds to Staff 


Garwood Breazaele, in the insurance 
business for 20 years, has become spe- 
cial agent for Nebraska of the National 
Accident of Lincoln. W. H. Steinbach 
will have charge of Lincoln for that 


company. 


United Accident Agents Organize 

At the annual agency meeting of the 
United Accident of Lincoln, Neb., an 
agents’ association was organized with 
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Standard risks, chosen for analysis because of their extremely high ratio of accidents. At the end 
of a six months’ period, accident frequency among the 33 had been lowered 22%—or, to be exact, 
there were 1095 less accidents than during the six months previous to the application of the safety 
plan. «= « This analysis proved the necessity for intelligent direction of safety measures, not only 
because it saved 1095 workmen from the pain and suffering attached to such accidents, but also 
because it prevented a costly waste in productive time. « Thus, by creating good will between 
agents and assureds through the reduction of accidents, and, consequently, through more economi- 
cal production, Standard has forged another link in its already strong chain of service to agents. 


< The constant lowering of accident frequency among Standard's Liability assureds is the pride and 
ambition of seventy hand-picked, specially-trained employes in Standard's Safety Engineering 

ation 

aims Department. « Thousands of industrial risks are today receiving the full measure of Standard's 

eth Special Safety Service Plan . . . a plan showing concrete results as proven in a recent survey of 33 


‘| | STANDARD ACCIDENT INSURANCE COMPANY 


DETROIT, MICH. 


STANDARD WRITES: 
E 
cance Burglary, Theft and Holdup (all forms) + Plate Glass Breakage + Automobile Liability, Property Damage 
ee and Collision «+ Employers’ Liability +» Workmen's Collective + Owners’ and Contractors’ Protective + 


General and Public Liability and Property Damage (all forms) +« Workmen's Compensation + Elevator 
Inspection and Insurance + Golf and Sports Liability + Personal Accident and Sickness (all forms) + 


Group Accident or Disability + Check Forgery + Blanket Bonds + Fidelity and Surety Bonds (all forms). 
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ESSENTIALLY 


agency companies, 
recognizing the value 
of full cooperation by 


the Home Office with 
men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Bann, President 


Fidelity and Guaranty 
Fire Corporation 


R. Howarp Brann, President 


Frank A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 











AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
PROP.DAMAGE TEAMS PLATE GLASS WORKMEN’S 


COLLISION ELEVATOR STEAM BOILER COMPENSATION 














(yeneral, ccident 


FIRE-.AND LIFE 


ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4%" & WALNUT STS, ' 
PHILADELPHIA 

































M. F. Babson as president; C. P. Van- 
Fliet, vice-president, and O. F. More- 
head, secretary. 





Shift Omaha Club’s Insurance 


OMAHA, Feb. 5.—Personal injury in- 
surance on members of the Omaha Auto 
Club will be carried hereafter by the Mu- 
tual Benefit Health & Accident. The di- 
rectors terminated a contract with the 
Lumbermen’s Mutual Casualty of Chi- 
cago, to “show preference to an Omaha 
concern.” 





Gem City Life’s New Forms 


The Gem City Life is issuing a new 
monthly premium policy known as the 
“diamond income policy.” In addition to 
principal sum payment, the policy pro- 
vides monthly indemnity during total 
disability for a maximum period of 60 
months, a double benefit clause applying 
to both principal sum and monthly in- 
demnity, elective benefits, illness indem- 
nity for confining sickness over a period 
not exceeding 12 months, and special 
features such as natural death benefits, 
and provisions for children’s insurance. 

The juvenile special disability policy, 
another new form, pays disability bene- 


fits for accident or health at the rate of 
$10 a month for ages 5 to 19, $15 a month 
for ages 10 to 19 or $20 a month for ages 
from 15 to 19 together with a payment 
of $100 for loss of life, and smaller 
sums for loss of sight and limbs. The 
cost is 75 cents a month for $10 monthly 
indemnity, 90 cents for $15 monthly jp. 
demnity and $1.10 a month for g29 
monthly indemnity. The company is also 
issuing a $5 automobile accident Policy, 





Orders Policies Revamped 

Commissioner William B. Harrison 
has ordered accident and health com. 
panies operating in Georgia to revamp 
their policies so that the smaller bene. 
fits appear as prominently as the greater 
benefits. He also ordered a modification 
of the clause concerning the renewal of 
accident and health policies. 


Accident Notes 


The Abraham Lincoln Life will 
its Rail Splitter Club 
Troutdale-in-the-Pines, Colo., Aug. 21-23, 

J. C. Sicard has been promoted from 
agent to field superintendent in the New 
Orleans district by the Washington Fij- 


ll hold 
convention at 





delity National. 
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William B. Joyce, chairman of the 
National Surety, has so far recovered 
from his recent operation that he is able 
to take daily walks and reports that he 
is feeling fine. 

Congratulations are in order for Her- 
bert W. Hitchings, department superin- 
tendent of the Fidelity & Casualty, and 
president of the Surety Underwriters 
Association of Milwaukee, who is the 
proud father of a son. The young man 
has been named “Junior.” 

A Duncan Reid, president of the 
Globe Indemnity, and Kenneth Spencer, 
vice-president, were visitors to the Pa- 
cific Coast offices of the company at 
San Francisco last week. Mr. Spencer 
formerly resided in San Francisco and 
was welcomed by many former asso- 
ciates. 


Having completed 25 years service 
with the American Surety of New York, 


Vice-President Lester S. Moore, man- 
ager of the New York metropolitan 
branch, was the guest of his underwrit- 
ing associates at a dinner. He was pre- 
sented a gold watch and chain. 

J. C. Welch, manager of the casualty 
department in the A. W. Shell agency, 
Cincinnati, returned from a hospital to 
his home last week and expects to be at 
his desk this week. He has been il 
since December. 


E. H. Manning, one of the old-timers 
in the surety field, who has held execu- 
tive positions with several of the large 
companies, is now quite seriously ill in 
Baltimore and will probably enter Johns 
Hopkins hospital for an operation. 

H. A. Adams, claim adjuster for acci- 
dent and health at the home office of 
the Old Line Life of Milwaukee, has 
been receiving congratulations on the 
birth of a baby girl, Jane Elizabeth. 








Start Drive Against Goodwin Bill 


BOSTON, Feb. 5.—A state-wide drive 
to secure the signatures of citizens in 
every city and town in Massachusetts 
has been started against the so-called 
Goodwin bill which seeks under the in- 
itiative and referendum to establish a 
monopolistic state fund for automobile 
liability insurance. The drive is being 
conducted under the auspices of the In- 
surance Federation of Massachusetts and 
will enlist the active cooperation of 
practically every insurance agent in the 
state. It is expected that over 2,000,000 
signatures will be secured. 


Standard Surety at Toledo 


The Standard Surety & Casualty has 
appointed the . F. Medaris Company 
general agents at Toledo for all lines. 
W. R. Medaris of the agency is resident 
vice-president for northern Ohio. He 
served the National Surety as general 


attorney at Chicago nearly 20 years ago. 
Earlier still he was special counsel to 
the attorney-general of Ohio and subse- 
quently assistant United States district 
attorney at Chicago. The C. F. Medaris 
Company, of which W. R. Medaris is vice- 
president and general counsel, was or- 
ganized in 1918. 


“Service League” Head Pleads Guilty 

DETROIT, Feb. 5—Mrs. Patricia Rich- 
mond, until a month ago operator of the 
Commonwealth Service League, which is 
said to have defrauded small merchants 
of many thousands of dollars in less than 
three months, pleaded guilty to violating 
the insurance laws and received a sus- 
pended sentence. 


Contracts given to merchants by the 


league promised to arrange with rep- 
utable companies to insure against 
thefts. The clients, it was testified, paid 


their fees under the impression that they 
were purchasing protection. 

Six salesmen named in the warrant 
with Mrs. Richmond are being sought. 


Philadelphia Association Changes 


PHILADELPHIA, Feb. 5.—At a meet- 
ing of the executive committee of the 
Casualty Underwriters Association of 
Philadelphia, Martin J. O’Brien, resident 
manager of the Fidelity & Casualty, was 
elected a member of the association and 
chairman of the burglary committee, and 
Samuel Carr, resident manager of the 
Standard Accident, was elected a member 
of the association and made chairman of 
the law and legislative committee. 

J. V. Williams was elected vice-presi- 
dent of the association in place of 
George V. Smith, resigned. 


Settle Peru, Ind., Bank Loss 


Payment in full 
the First National 


has been made to 
Bank of Peru, Ind, 
for the $93,140 cash and securities lost 
in a robbery Oct. 18. The interested 
companies were the Fidelity & Deposit, 
Travelers and Commercial Casualty. 
Apportionment of the loss was compli- 
cated by the different types of direct 
and excess coverage written both as to 
essh and securities. The matter was 
finally left to appraisal, with which all 
three companies agreed. There never 
was any question as to the amount due 
the bank, and this was promptly turned 
over. 








Medical Department Established 


DETROIT, Feb. 5 — The Employers 
Liability branch here under Charles 
H. Garrison, has established a_ fully 
equipped medical department in charge 


of Dr. J. E. Caldwell. 
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Illinois Casualty 
Company 


SPRINGFIELD, ILLINOIS 


An old established, stock company writing 
all forms of Automobile Insurance in one 
policy. Interested in Illinois, including 
Chicago, Missouri, Indiana, Iowa and 


Michigan. Write 
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Paul W. Pickering 


Secretary-Treasurer 
Ferguson Building 
SPRINGFIELD, ILLINOIS 














MASSACHUSETTS ACCIDENT COMPANY 


) BOSTON, MASS. w 





Established 1883 


OUR SPECIALTY: 


Non-Cancellable Disability Coverage 
Renewable to Age 60 


Total Disability Indemnity 
Unlimited 


Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 
Waiting Period 


14-30-60 or 90 Days 


CHESTER W. McNEILL, President 
V. R. WESTON, Manager Commercial Dept. 
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INDEMNIFIERS FOR FORTY -SEVEN YEARS 


F. U. A. P..Meets 
on West Coast 


(CONTINUED FROM PAGE 4) 


the company, which is owned by 67 
leading fire and marine companies, 
American and foreign, and operates in 
28 states where it is directly licensed, 
and in several others as a direct agent 
of members on special cases. 

“It was never the purpose of the or- 
ganizers of the Underwriters Salvage 
Company, nor has it ever been the pur- 
pose of its management, to undertake 
the adjustment of fire losses,” Mr. Strat- 
ton said. “Rather, the primary purpose 
is the selling of salvage stocks which 
come into the hands of insurance com- 
panies. In several sections of the coun- 
try, however, the work of the salvage 
company is so interwoven with the work 
of the adjuster that many duties of the 
old-time adjuster have been laid on its 
shoulders.” Mr. Stratton said last year 
the company sold property which prior 
to its damage was worth $8,500,000, re- 
covering in gross sales $4,045,000. The 
expense was approximately 8 cents on 
the dollar of sound value involved, of 
which 4% cents was spent for recon- 
ditioning and protecting merchandise 
from deterioration, and 3% cents for 
selling it. The business is done at cost 
and profits go to carriers. 

“In addition,” Mr. Stratton says, “we 
have rendered advice to companies on 
merchandise of a sound value of $17,- 
046,000, which has reduced the loss paid 
by $2,035,000, 27 percent of the total 
claims.” 


Appeals to Young Men 


Until about ten years ago little was 
realized by fire insurance men of the 
great possibilities in developing auto- 
mobile and miscellaneous business, and 
many other covers that now would ap- 
pear to be freakish will occasion no sur- 
prise when the time is ripe for their 
introduction, A. T. Bailey, manager of 
the Pacific Coast department of the 
North British & Mercantile, said in his 
address on “The Young Man in the 
Business.” 

“Put your heart into whatever you 
are doing. Deep interest will give way 
to a sort of fascination,” he said. “Be 
self reliant; think your problems over 
carefully and then make your decision. 
Do not shirk responsibility, for that is 
the splendid school of experience which 
is priceless. Throw away your mental 
crutches. The insurance business has 
gotten away from the ‘solicitation’ stage 
and now is in the ‘selling’ stage. The 
day has gone for the successful man or 
company to follow a single line—it 
being as impossible as for a violinist to 
play constantly on a one-string fiddle. 
Let me urge patience and diligence. 
The young man who fulfills his promise 
will some day direct others and not be 
one of those directed.” 


Braerton of Denver Speaks 


There are many advantages for com- 
panies in continuing the general agency 
plan of operation, W. L. Braerton, pres- 
ident of Braerton-Simonton-Brown, gen- 
eral agents, Denver, declared in his ad- 
dress on “Legitimate general agencies 
and their place in the fire insurance 
business.” One strong point in favor is 
that it groups for a company which, per- 
haps, cannot afford more than one field 
man, several experienced men who usu- 
ally have been many years in the same 
field, either as local agents, special 
agents or both, and generally one or 
more high-grade insurance engineers, he 
says. 

“T believe that about 75 
underwriting consists of underwriting 
your agent,” Mr. Braerton says. “If 
you secure high-class agents who con- 
tact the best people in their commu- 
nity and handle their insurance business, 
and if you obtain an average spread of 
such agents’ business, your problem of 
having a profitable agency at any point 
is practically solved. There is no ques- 


percent of 





tion in my mind that a general agency 





—= 


properly manned can place its compa. 
nies in these best agencies in the field, 
“If the general agents can be of as. 
sistance in building up a better good 
will of the public toward the business 
as a whole, and I firmly believe that he 
is the best agency at hand for this pur. 
pose, then he fully justifies a place jp 
the business,’ Mr. Braerton says. 
Bert W. Levit, San Francisco attor- 
ney, discussed “Involuntary Waiver of 
Policy Provisions.” He expressed the 
hope that in future a more definite ep. 
forcement of policy provisions will be 
made, thus benefitting insurer and jp- 
sured by substituting certainty for yp- 
certainty in regard to application of the 
doctrine of waiver and estoppel as ap- 
plied to policy provisions. 


Premiums Are 
Essential Now 


(CONTINUED FROM PAGE 5) 


possibilities intelligently. Numerous side 
lines also offer opportunity for increased 
incomes. 

It is believed the crest of the wave of 
new company formations is past, for the 
stock crash considerably dampened the 
ardor of promoters. Many reinsurance 
deals and mergers are expected as a 
direct result of this unfavorable condj- 
tion. 

The next five years will witness a 
testing of underwriting ability such as 
has not been known in the past, leaders 
believe. Companies that will survive 
will be those under competent and virile 
management, regardless of their present 
financial strength, it is said. No institu- 
tion is so well entrenched that it can 
afford to pursue the course of least re- 
sistance and hope to live. To stand still 
will be merely to retrograde. 


Distribution of Air Crash Cover 


LOS ANGELES, Feb. 5.—According 
to Frank C. Treadwell, resident vice- 
president and Pacific Coast manager of 
the U. S. Aviation Underwriters, only 
workmen’s compensation was carried by 
the pool on the Maddux-T. A. T. air 
liner which crashed near Oceanside, 
Cal., Jan. 19, this coverage being car- 
ried on Maddux-T. A. T. lines through- 
out the United States. In this accident 
it will cover the two pilots killed. 

It is understood that property dam- 
age, public liability, passenger liability 
and fire insurance was carried with the 
Independence companies. 

It is reported that the United States 
Fidelity & Guaranty carried a $30,000 
accident policy on Edward J. Bowen, 
who was one of those killed in the 


crash. 
Detroit Adjusters Elect 

At the second annual meeting and 
election of officers of the Detroit Ad- 
justers Association these officers were 
elected: President, R. J. Morris, Ocean 
Accident; vice-president, George C. 
Classon, London Guarantee & Accident; 


secretary-treasurer, Paul Para, American 
Automobile. 

The association, formed last year, con- 
sists of the claim men and attorneys 
from Detroit and vicinity representing 
the companies and independent adjusters 
and attorneys mainly representing cas- 
ualty business. There are about 150 
members. 


Continue Auto Accident Survey 


COLUMBUS 0O., Feb. 5.—The Ohio Bar 
Association has instructed the commit- 
tee on motor vehicles to continue its in- 
vestigation of the subject of compensa- 
tion for victims of motor accidents. The 
committee reported that it had been 
studying the plans adopted in various 
states but had come to no conclusions 
as to which was the best. 

The committee recommended the sub- 
mission to the general assembly at its 
next session of a drivers’ license law 
similar to the one introduced at the lat- 
est session of the legislature but not 
adopted. 

Admission to Montana has been &é- 
cured by the New Jersey Fidelity & Plate 





Glass. 
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Many Officials 
Meet F. U. A. P. 


(CONTINUED FROM PAGE 3) 


ver; E. T. Cairns, vice-president Fire- 
man’s Fund, and in the afternoon by 
J. H. Martin, Bert W. Levit and G. F. 
Stratton. 

Lawry Elected President 


George V. Lawry, superintendent of 
the underwriting department, Travelers 
Fire, was elected president at the clos- 
ing session, with Howard B. Speer, Spe- 
cial agent Atlas at Seattle, as vice-presi- 
dent. J. H. Martin was reelected sec- 
rectary-treasurer, and the following ex- 
ecutive committee was named: Thomas 
H. Anderson, George V. Lawry, Wil- 
liam Deans, W. H. Gibons, F. J. Perry; 
educational committee, R. E. Swearin- 
gen, Leo E. Madding, Arthur M. Brown, 
Jr, and W. C. Frost. Mrs. J. P. Moore 
was reelected librarian and assistant 
secretary. 

The banquet is one of the gala affairs 
in fire insurance on the Coast. Benton 
A. Sifford was toastmaster. President- 
elect Lawry was installed and gave an 
address of acceptance. 


Mallalieu Paper Read 


General Manager Mallalieu of the Na- 
tional Board, although unable to attend, 
prepared an address which was read by 
Mr. Lum. Mr. Mallalieu, separated 
from the meeting by the breadth of the 
United States, expressed the hope that 
members would leave the meeting be- 
lieving more strongly than ever in the 
National Board as a great association 
of stock companies of national scope for 
betterment of the business. He out- 
lined many of its activities, emphasizing 
that it has for many years been a strong 
influence as an educational, engineering, 
statistical and public service organiza- 
tion. 

“Correction of many of the existing 
practices must come from within our 
company membership rather than from 
outside,” Mr. Mallalieu states. “Our 
company members owe it to the public, 
to their stockholders, and to the busi- 
ness of fire insurance to correct these 
practices. Constructive action, progres- 
sive and liberal in scope and _ practical 
operation, even though entailing some 
degree of individual sacrifice, may be 
necessary to put into effect a compre- 
hensive plan for handling loss adjust- 
ments; but concerted action on the part 
of the National Board membership will 
bring about the desired results.” 

He referred to conditions and some 
exhaustive study by the body, disclos- 
ing lax conditions and some incompe- 
tency, evidences of pressure on the part 
of producers, and even insistence that 
losses be referred to certain adjusters 
noted for their laxity. 


Field Men Are 
on Firing Line 
(CONTINUED FROM PAGE 3) 


All companies in the Western Under- 
writers Association, however, are now 
massed back of the clearing program 
and will endeavor to show results. The 
recruits will have the support of the 
field men of the old Union companies. 
General Agencies Affected 

Already general agencies that find 
themselves mixed because of the new 
alignment are deciding which way they 
will go. The meetings of the field or- 
ganizations this week were given over 
to hearing reports of the Chicago con- 
ference and outlining work for the fu- 
ture. The battle in the field is there- 
fore begun. The Western Insurance 
Bureau companies that joined the West- 
ern Underwriters Association are now 
free from all entanglements of the past 
so far as affiliation is concerned and 
they can go ahead without further ado 
in attempting to clear their agencies. 
Some of the recruits are endeavoring to 
land in clear Union agencies, especially 





the larger companies. A number of for- 
mer Union companies are endeavoring 
to get back in agencies in which they 
were located prior to the separation 
movement where the agencies decided 
not to clear. A tremendous influence is 
being brought to bear by Bureau and 
non-affiliated companies bringing to 
bear every argument and influence they 
can muster. 


Veteran Claim 
Man’s Proposal 


(CONTINUED FROM PAGE 5) 


pure rivalry, in the main, and inasmuch 
as the policy contract is uniform, the 
interpretation of it, and the determina- 
tion of value and loss under it, should 
be a sort of quasi-judicial matter and 
the results correspondingly uniform. 

“IT am impelled to declare that the 
use of the loss account for business or 
competitive purposes is unsatisfactory 
and even dangerous. The modern theory 
of our business is uniformity in rates 
and should, as far as possible, be car- 
ried into judicial and uniform treat- 
ment of claims. 


Would React to Responsibility 


“Can it be admitted that this great 
business lacks the ability necessary to 
supply its needs in this department, 
which I again assert is of great impor- 
tance? I think not. I consider it al- 
most an axiom that great responsibili- 
ties in government or business, assumed 
without fear or favor, always develop 
men to meet them fully. 

“On account of the enormous sums of 
money involved, the business public has 
a natural expectation that company rep- 
resentatives measure up to a high stand- 
ard of business ability. It has seemed 
to me that in line with the proposition 
that greater and greater responsibility 
creates better and better men, from the 
very weight of such duties, that com- 
pany managers might more and more 
safely confide to representatives chosen 
all questions as to the amounts of lia- 
bility and methods of procedure in de- 
termining them. In other words, an ad- 
juster ought never to be permitted to 
sidestep the full obligation due to his 
principals, and to reach the accomplish- 
ments which he has undertaken to bring 
about, must be without doubt as to the 
scope of his authority. How otherwise 
can he meet with any success in deal- 
ing as he must with large owners of 
property?” 

In closing he spoke in high terms of 
the action of the National Board of Fire 
Underwriters in declaring for systematic 
and uniform supervision of this depart- 
ment of the business. 


Randolph Newark Manager 


Daniel F. Randolph is appointed New- 
ark branch manager of the Hartford 
Accident. He has been with the Fidel- 
ity & Casualty more than 22 years in 
important posts, the last 10 years as 
assistant manager at Newark, handling 
northern New Jersey. 


New Century Casualty Expands 


The New Century Casualty of Chicago, 
now writing plate glass and burglary 
insurance, is applying for amendment to 
its charter so that it can write automo- 
bile insurance. It will require some time 
before it can get its new department in 
working order. 


Consider Boston, Philadelphia Rates 

NEW YORK, Feb. 5—The governing 
committee of the plate glass department 
of the National Bureau of Casualty & 
Surety Underwriters will meet here to- 
morrow to consider reports of the special 
committees previously named to review 
rating conditions in Boston and Philadel- 
phia. The committee will also iron out 
some slight inaccuracies appearing in the 
present rate manual, which developed 
since the application of the reductions. 

Members of the zoning and survey co- 
operative committee will meet Feb. 7 to 
consider the enlargement of the service 
now rendered by the New York Survey 
Bureau. 
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Whatever any other 
companies do for their 
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underwriting prac- 
tices, we will do. 
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Income 
Guaranty Company 


Assets over $250,000.00 
Claims Paid over $1,455,000.00 
Personal income cov 
Exclusively 
Line includes “Progressive 
Dividend,” the most attractive 
yet, and snappiest non-can- 
cellable policies on the 
market. 
eee 

A few splendid opportunities 
await District Managers in 
Michigan, Indiana. Illinois, 
Missouri, Pennsylvania and 
California territory. 


JOHN G. MALMBERG 
resi t 
Income Bldg., South Bend, Indiana 

















WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
PNG COG epile 


29 S. La Salle Street 
CHICAGO 








We Have NOT 


Increased our rate in 18 months 
on 
Deferred Payment 
Insurance 
As written by the 


Inter-Southern Life Ins. Co. 
isville 


Federal Life Ins. Co. 
Chicago 


W. M. CHITTENDEN & CO. 





CINCINNATI 
From New Jersey to California 








‘(Reduce Ptitie tite Rates 


Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 


bint ved and Labeled by the Und 


tories and Associated Factories Mutual Insurance (¢ 


JUSTRITE MANUFACTURING CO. 


7 SOUTHPORT AVE CHICAGO, ILI 











CUT 


SAVE ON 
Payroll Audits 
Inspections 


Minneapolis Chicago 





Compensation Costs 


ATWELL & VOGEL, INC. 


4616 Bruce Ave. 330 S. Wells St. 








Telephone Stewart 6788 


VICE 


“Service With Courtesy” 
Frank V. Jaeger, Mgr. 


SER 
PAY ROLL-AUDIT BUREAU 


7758 Evans Avenues 
Chicago, Ill. 








WANTED 


ing two experienced men, special .agents, 


0-61, The National Underwriter. 





A large casualty insurance company is seek- 


for its casualty department and one for its 
bonding department. The men who qualify 
will be employed out of a branch office operat- 
ing in the State of New York. All replies 
will be treated strictly confidential. Address 


Bureau Is Seen 
Much Stronger 


(CONTINUED FROM PAGE 37) 
success at all. He was a bulwark of 
strength to companies which were sin- 
cere in trying to observe the rules, and, 
contrariwise, a veritable terror to offices 
pursuing a different course. There is 
urgent need for a man of his type in 
the casualty field now. 

While administration of bureau affairs 
will be assumed by Mr. Beha, formula- 
tion of rating policies will rest with Mr. 
Leslie. No more capable rating execu- 
tive is to be found in this country and 
members are happy that he accepted 
after first wiring his declination. He 
has marked aptitude for mathematics, 
supp’emented by years of underwriting 
training on the west and the east coasts 
with governing organizations. He is 
expected to be particularly helpful in 
patching up difficulties encountered by 
the organization in having its rating 
formula and tariffs adopted by various 
states. 

Will Cut Down Meetings 


A further advantage anticipated from 
the new arrangement is that it will re- 
lieve company managers in large degree 
from attendance at committee meetings, 
which work now consumes a consider- 
able percentage of their time. Thus 
members of the automobile committee 
have been in session practically three 
days each week, considering rate revi- 
sions for over three months. What is 
true of the automobile committee holds 
largely with respect to other divisional 
committees. Freed from such respon- 
sibility, executives would be in position 
to devote themselves to the work of 
their organizations. 
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COMPANY NEWS | 











(CONTINUED FROM PAGE 38) 
Wiles Biscuit Company, was elected a 
director. The new life business last 
year amounted to $48,655,986 bringing 
insurance in force to $87,041,307, in- 
crease $22,027,263. The life premiums 
increased 31.3 percent last year. The 
accident and health premiums were $3,- 
900,604, which together with reinsur- 
ance premiums brought a total in that 
department to $4,034,526. The claim 
ratio was 58.8 percent, increase 7/10ths 
percent over 1928. The claims paid last 
year were sickness $1,445,032, accident 
$628,103, death and specific indemnity 
$218,924, reinsurance $157,754, life $303,- 





287, total $2,753,101. 








American Auto., Mo. ets, $11,630,- 
655; unearned prems., $4,053,064; unpaid 
claims, $397,290; reserve for liability 
losses, $3,504,063; commissions, broker- 
age and other charges due, $305,737; 
capital, $1,000,000; surplus, $2,050,722. 

Experience on 1929 business: 

Prems. Losses 


Automobile .........$8,451,299 $4,053,597 

American Cas., Pa.—Assets, $3,943,246; 
unearned prems., $920,897; unpaid a 
(except liab. and work. comp.), $153,27 
reserve for liability losses, $689,595; re- 
serve for workmen’s comp. losses, $119,- 
679: commissions, brokerage and other 
charges due, $88,933; capital, $1,000,000; 
surplus, $786,263. 

Experience on 1929 business: 





Pr rems. Losses 

Accident and health.$ 271,884 $ 125,225 
Auto. liability ..... 925 37 344,216 
Other liability ..... 96,630 27,636 
Workmen’s comp.... 233,307 128,198 
~. era 80,217 30,909 
Burglary and theft. 54,893 18,547 
Steam boiler ....... 0 a 
Auto prop. damage.. 392,504 177,159 
Auto. collision ..... 42,740 19,833 
Other P. D. and coll. 3,092 439 

WOERIS TF tese ccc ces $2,103,736 $ 872,162 


American Surety, N. Y¥.—Assets, $30,- 
143,791; unearned prems., $7,047,470; un- 
paid claims (except liab. and work. 














comp.), $4,151,282; reserve for liability 





losses, 
comp. 
erage 
capital, 
Experience 


*Auto. 
*Other 
*Workmen’s 
Fidelity 
Surety 


Plate 


surg. 
*Auto 
*Auto. 
*Other 
coll. 


Totals 


*Commenced writing July 1st. 


Maryland Cas. 
earned prems., 
(except i 


852; 


693; reserve 
$6,688,971; 


other 


$5,000,000; 
Experience 


Other 
Workmen's 
lidelity 
Surety 


Plate 


Rure. 
Steam 
hengine 


Auto 
Auto. 


Other 
coll. 


Hartford 
191,174; 
paid claims, 
erage 
capital, $3 

Experience 


Steam 
Mach. 


Travelers - 
earned 
claims, 
losses, 
ren'’s comp. 
al reserve 
health 
broke rage 





Accident 
Health 
Non-cane 
\uto. 
Other 
Workmen's 


and 


paid 





reserve for workmen's 
; commissions, brok- 
other charges due, 











* workmen’s comp. 


or bo 





Boiler.—<Assets, 








non-cancellable 


583.641. 
Experience 








Travelers 
unearned 
claims, 


losses, 


5,000,000; 
Experience 


Accident 
Health 
Non-canc. 
\uto. 
Other 
Flate 
Eurg. ¢ 
Steam 
Engine 
Auto. 
Auto. 
Uther 
coll. 


iJ 





U. S. Fidel, 
187,282; unearned prems., $18,226,203; un- 
comp.), 
losses, 
comp. 
serve 


health 


for workmen's 


non-cance ‘Mable 


——= 


3£1,251; capital, $10,000,000; surplus, $14,. 
296,486. 
Experience on 1929 business: 





Prems. Losses 

ROGIER 6 dic'i a teas $ 1,136,866 $ 497,687 
EE <4, 0 9-0 4,0 an 406,988 244,861 
Non-canc. H. & A. 8,444 6,142 
Auto. liability ... 7,626,288 4,104,434 
Other liability ... 4,408,996 1,633,574 
Workmen’s comp.. 11,086,782 7,123,399 
We be cenkeude 5,141,028 2,044,897 
ME wesedesesae 5,984,484 2,230,187 
Plate glass ...... 603,23 242,049 
Burg. and theft.. 1,942,300 689,658 
I: ch Sho. rece ata cecoe 49,829 
Auto. prop. dam... 3,053,644 1,346,562 
Auto. collision ... 618,844 329,530 
Other P. D. and 

Og ea he sibwus 168,186 46,468 
MOMEMEIOP cccccecs 19,325 9,243 

EL odio n Gia $42,205,414 $20,598,463 


Associated Indemnity—Assets, $3,607,- 
77; unearned prems., $738,449; unpaid 
siaims (except liab. and work. comp,), 
70 ,204; reserve for liability losses, $81, 
35; reserve for workmen’s comp. losses, 
$738, 104; commissions, brokerage and 
other charges due, $90,621; capital, $500,. 
600; surplus, $1,000,000. 

Experience on 1929 business: 








Prems. Losses 

MOEN acca ctccds $ 2,513 $ 116 
SM Seine ade acter ws 506 oan 
Auto. liability ..... 362,028 95,466 
Other liability ..... 78,677 15,346 
Workmen’s comp.... 2,269,793 1,173,888 
a. PP, 11,690 
co , a AIG EEE 35,307 
xs §& ... Beeryerre 4,833 160 
Burglary and theft.. 10,876 97 
Auto. prop. damage. 161,861 38,164 
Auto. collision ..... 248,667 121,750 
Auto. all other ..... 122,808 22,016 

REE. iveaunandwd $3,309,559 $1,467,003 


Constitution Indem., Pa.—Assets, $4,- 
171,745; unearned prems., $1,197,224; net 
unpaid claims (except liab. and work. 
comp.), $182,798; reserve for liability 
lesses, $457,750; reserve for workmen’s 
comp. losses, $301,822; commissions, brok- 
erage and other charges due, $44,705; 
capital, $1,250,000; surplus, $631,560. 

Experience on 1929 business: 





Prems. Losses 

BOGIGORE .cccsveccecs $ 36,585 $ 12,910 
wink oobs ek ahs 7,013 3,072 
Auto liability ...... 935,860 555,387 
Other liability ..... 258,007 51,073 
Workmen's comp. .. 858,184 491,790 
oe Ee ee ree 96,242 19,646 
a eee 343,229 96,884 
3 fC 80,147 26,388 
Lurglary and theft. 77,039 30,986 
Auto. prop. damage. 470,333 207,002 
Auto. collision ..... 89,121 49,711 
Other P. D. and coll. 16,662 209,134 
Water damage ..... 1,242 

po ee ere $3,269,765 $1,546,978 


Coneord Cas, & Sur., N. Y.—Assets, 
$877,657; unearned prems., $54,929; un- 
paid claims (except liab. and work. 
ecmp.), $756; reserve for liability losses, 
$4,186; reserve for workmen’s comp. 
losses, $811; additional reserve (fidelity 
ond surety incurred but not reported), 
$210; commissions, brokerage and other 
charges due, $5,994; capital, $550,000; 
surplus, $253,988. 

Experience on 1929 business: 


Prems. Losses 
Auto. liability ...... $ 31,435 §$ 75 
Other liability ..... 4,809 é 
Workmen’s comp. .. 6,594 
i Ee ee 150 
oo ee re 24,337 
Auto. prop. damage. 10,318 
Auto. collision ..... 1,312 
Other P. D. and coll. 60 
po BR erie $ 79,017 $ 


Guaranty, Ind.—dAssets, $216,243; un- 
earned premiums, $47,075; unpaid claims, 
$12,129; commissions, brokerage and 
other charges due, $275; capital, $124,- 
100; surplus, $28,130. 

Experience on 1929 business: 

Prems. Losses 
Accident and health.$ 303,474 $ 154,158 


$1,549,091; unearned prems., $207,801; un- 


ital, $845,633; surplus, $310,087. 
Experience on 1929 business: 





brokerage 


Prems. Losses 
EE. Scan aiadiadka $ 64,383 § 11,098 
RE Sieuseoaweleas 246,881 137,220 








Liberty Surety Bond, N. J.— Assets, 


paid claims, $177,305; commissions, brok- 
erage and other charges due, $7,179; cap 




















467,003 


s, $4,- 
4; net 

work, 
ability 


49,711 





550,000; 














Announcement to 


ILLINOIS AGENTS AND CHICAGO BROKERS 


The Chicago Branch Office of The Ohio Casualty Insurance 


Company is completely equipped to service the Illinois 
Agents and Chicago Brokers in the Casualty and Surety lines. 


Chicago Branch Office: 





A-722 Insurance Exchange Building Phone: Harrison 7997 | 
| 
Mr. S. H. Griffin, Mr. L. S. Hanchek, | 
Mgr. Fidelity & Surety Dept. Mgr. Casualty Dept. 
Mr. Byron Sommers, Mr. C. K. Funk, 
Cook County Special Agent. Illinois State Agent. 
| 
| 
| WRITING 
FULL COVERAGE AUTOMOBILE — FIDELITY AND SURETY BONDS 





GENERAL LIABILITY — BURGLARY — PLATE-GLASS 








| Assets 


$3,644,597.55 


Surplus to Policyholders | 


$1,100,628.56 | 





HOME OFFICE BUILDING :: HAMILTON, OHIO 








THE; OHIO CASUALTY 


INSURANCE COMPANY 
| 


OHIO 





HAMILTON, 
































Favored by many property 


owners because of its 
Good Name 


NEWARE 


FIRE INSURANCE 
COMPANY 


NEWARK—NEW JERSEY 


T. L. FARQUHAR, President 


WESTERN DEPT. CHICAGO ELWIN W. LAW, Manager 




















